MATCO TOOLSPRODUCT IDEA AGREEMENT

----- THIS FORM MUST ACCOMPANY YOUR IDEA SUBMISSION----

Matco Tools employs engineers whose function, i, pgto perform research and development for
design improvement of existing tools and to develog introduce unique tools to Matco’s Product
line. As used within this Agreement, “Producttisfined as quality tools, toolboxes, service
equipment, and other goods used by professionahamécs, technicians, and the like in the automotive
repair and maintenance industry. Matco Tools atdlaloorates with associated partner or affiliated
companies in the development or improvement oftieg$roducts. Because of this on-going activity,
the possibility exists that your Product Idea miagady be in some level of development by our
engineers. In order to avert any future misundeding as to the source of any Product |déatco
Toolsrequiresyou to agree to the following conditions before your Product |dea can be received

and consider ed:

1.

2.

Rev.

You are a resident of the United State of Americdsoterritories.

You are the originator of the below-referenced Bobddea or are acting as a representative of such
and have the power to enter into this Agreement.

No obligation of any kind is assumed by, nor rhaymplied against Matco Tools, its subsidiary,
associated partner or affiliated companies, urdessitil a formal written contract has been entered
into, and then the obligation shall be only sucisasxpressed in the formal written contract. Your
submission of this Product Idea for purposes oémheining interest by Matco Tools or partner
company does not imply or create a confidentiatre@hship, a promise to pay or a recognition of
either novelty or originality. The use, if any,arfy submitted Product Idea is under the sole
discretion of Matco Tools.

You do_not hereby give Matco Tools, its subsidiassociated partners, or affiliated companigs an
rights under any patents you now have or may &tt&ain covering your suggestion, but you do
hereby, in consideration of the examination of ysuggestion, release it and them from any liability
in connection with your suggestion or liability la@se of use of any portion thereof, except such
liability as may arise under valid patents now erdafter issued or any formal written contract Whic
may hereinafter be entered into by Matco Toolsymd

If your Product Idea is patented or has a pgientding status, you agree to submit your Prodies |
subject to the protection provided by the patentiadustrial design laws of the United States and/o
any pertinent foreign country. If Matco Tools mgarested in your submitted Product Idea, a
licensing agreement or patent purchasing agreecaenbe negotiated.

If your Product Idea is not patented or doeshaoe a patent pending status, Matco Tools wilj onl
compensate you for an approved Product Idea asifeil2% of the first 12 months of net sales after
Product launch with a minimum $2,500 payout. Maools will only pay this compensation if it
uses your Product Idea in production Products,iiands not already developing the concept of your
Product Idea prior to your submission.

Matco Tools is not obligated to return any matesubmitted by you, including but not limited to
drawings, data, pictures, prototypes, etc; theegefd® NOT FORWARD ANY MATERIAL TO
MATCO TOOLSTHAT YOU EXPECT TO BE RETURNED TO YOU. In the event Matco
Tools expressly requests you to forward certairenmls as part of its consideration process, Matco
Tools will make every reasonable effort to returese materials to you, if you so request in writing
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8. Matco Tools is not obligated to disclose eitlter means or methods of its evaluation of your
submitted Product Idea nor its anticipated or presgerest in marketing, tool functionality, oeth
like.

9. Whether or not Matco Tools elects to use yoodBct Idea, it may retain copies of your submitted
Product Idea and this signed agreement to prewtntsf misunderstanding as to the intent and scope
of your submission. In the event a dispute arfses®d on alleged use by Matco Tools of this
submitted Product Idea, any legal action must lled fno later than four (4) years from the date you
disclosed your Product Idea to Matco Tools. Yorehg expressly waive all rights to bring any legal
action after expiration of this 4-year period.

10 All employees of Matco Tools, Fortive Corporat&nd its subsidiaries are excluded from the
provision set forth in this Agreement. Employess subject to the terms and conditions in their
respective employee handbook in regards to prddees.

11. This Agreement may not be modified or waived/ole or in part.

l, (print name) ,

accept the foregoing conditions and hereby submifallowing product idea to Matco Tools pursuant
to these foregoing conditions:

Type of Product:

Tool Storage Hand Tool Power Tool Diagnosiol Body Repair Tool
AC + Cooling General Service Other

(briefly describe product idea)

Signature: Date:

Address: ty Ci State Zip
Email Address: Phone:

Name of your Matco Distributor: Are you a Matco Distributor? Y _ N __
Are you ASE Certified? Yes No

Patent Status: None _ Pending Granted - Patent Number

Please mail thissigned Agreement along with any printed or electronic media that morefully
describesyour Product Ideato: Matco Tools, Attn: L egal Services, 4403 Allen Road, Stow, OH
44224. Upon receipt of your Product Idea and a signed copy of this Agreement, Matco Tools will
review your submitted material and will advise you of our interest.
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