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Item 8.01 Other Events.

ATM Updates

On January 5, 2026, Strategy Inc ("Strategy") announced an update with respect to sales made under its at-the-market
offering program ("ATM") of the following securities during the periods and as of the dates indicated below:

During Period December 29, 2025 to December 31,
2025

As of December 31,
2025

Security Shares Sold
Notional Value
(in millions) (1)

Net Proceeds (in
millions) (2)

Available for Issuance
and Sale (in millions)

STRF Stock - $ - $ - $ 1,619.3
10.00% Series A Perpetual Strife
Preferred Stock

STRC Stock - $ - $ - $ 4,042.4
Variable Rate Series A Perpetual
Stretch Preferred Stock

STRK Stock - $ - $ - $ 20,335.0
8.00% Series A Perpetual Strike
Preferred Stock

STRD Stock - $ - $ - $ 4,014.8
10.00% Series A Perpetual Stride
Preferred Stock

MSTR Stock 1,255,911 $ - $ 195.9 $ 11,502.8
Class A Common Stock

Total $ 195.9

During Period January 1, 2026 to January 4, 2026 As of January 4, 2026

Security Shares Sold
Notional Value
(in millions) (1)

Net Proceeds (in
millions) (2)

Available for Issuance
and Sale (in millions)

STRF Stock - $ - $ - $ 1,619.3
10.00% Series A Perpetual Strife
Preferred Stock

STRC Stock - $ - $ - $ 4,042.4
Variable Rate Series A Perpetual
Stretch Preferred Stock

STRK Stock - $ - $ - $ 20,335.0
8.00% Series A Perpetual Strike
Preferred Stock

STRD Stock - $ - $ - $ 4,014.8
10.00% Series A Perpetual Stride
Preferred Stock

MSTR Stock 735,000 $ - $ 116.3 $ 11,386.3
Class A Common Stock

Total $ 116.3

(1) The total face value of the shares of preferred stock sold, which is used to calculate dividends thereon.
(2) Net proceeds are presented net of sales commission.



BTC Updates

On January 5, 2026, Strategy announced updates with respect to its bitcoin holdings during the periods and as of the
dates indicated below:
 
During Period December 29, 2025 to December 31, 2025 As of December 31, 2025

BTC Acquired (1)

Aggregate
Purchase Price (in

millions) (2)

Average
Purchase
Price (2)

Aggregate BTC
Holdings

Aggregate
Purchase Price (in

billions) (2)

Average
Purchase
Price (2)

3 $ 0.3 $ 88,210 672,500 $ 50.44 $ 74,997

During Period January 1, 2026 to January 4, 2026 As of January 4, 2026

BTC Acquired (1)

Aggregate
Purchase Price (in

millions) (2)

Average
Purchase
Price (2)

Aggregate BTC
Holdings

Aggregate
Purchase Price (in

billions) (2)

Average
Purchase
Price (2)

1,283 $ 116.0 $ 90,391 673,783 $ 50.55 $ 75,026

(1) The bitcoin purchases were made using proceeds from the sale of shares of MSTR Stock under Strategy's ATM.
(2) Aggregate and average purchase prices are inclusive of fees and expenses. 

Q4 2025 Financial Update

For the year ended December 31, 2025, Strategy had:

• $5.40 billion unrealized loss on digital assets; and

• $1.55 billion associated deferred tax benefit.

For the three months ended December 31, 2025, Strategy had:

• $17.44 billion unrealized loss on digital assets; and

• $5.01 billion associated deferred tax benefit.

As of December 31, 2025, Strategy had:

• $58.85 billion digital asset carrying value; and

• $2.42 billion related deferred tax liability.

The financial information set forth in this Current Report on Form 8-K has been prepared by Strategy management.
Strategy’s independent registered public accounting firm, KPMG LLP, has not audited or reviewed, and does not
express an opinion with respect to, such financial information.

USD Reserve Update

Strategy has maintained a U.S. dollar reserve (the "USD Reserve") to support the payment of dividends on its preferred
stock and interest on its outstanding indebtedness. 

As of January 4, 2026, the balance of the USD Reserve was $2.25 billion. 

The maintenance of the USD Reserve, as well as its terms and amount, remain subject to Strategy’s sole and absolute
discretion. Strategy may adjust the USD Reserve from time-to-time based on market conditions, liquidity needs and
other factors. 



Item 7.01 Regulation FD Disclosure.

Strategy Dashboard
 
Strategy also maintains a dashboard on its website (www.strategy.com) as a disclosure channel for providing broad,
non-exclusionary distribution of information regarding Strategy to the public, including information regarding market
prices of its outstanding securities, bitcoin purchases and holdings, certain key performance indicator metrics and other
supplemental information, and as one means of disclosing non-public information in compliance with its disclosure
obligations under Regulation FD. Investors and others are encouraged to regularly review the information that Strategy
makes public via the website dashboard.
 
Furnished Information

The information disclosed pursuant to Item 7.01 in this Current Report on Form 8-K shall not be deemed “filed” for 
purposes of Section 18 of the Exchange Act, or otherwise subject to the liabilities of that section, nor shall it be deemed 
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as 
expressly set forth by specific reference in such a filing.
 



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused
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