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Explanatory Note

On April 28, 2026, Strategy Inc (the “Company”), commenced sending, in connection with its 2026 Annual Meeting of Stockholders to be held on
Monday, June 8, 2026, to (i) a Notice of Internet Availability of Proxy Materials to holders of its common stock (the “Common Notice™) and (ii) a
Notice of Internet Availability of Proxy Materials to holders of its Variable Rate Series A Perpetual Stretch Preferred Stock (the “STRC Notice”). Copies
of the Common Notice and the STRC Notice are attached hereto as Annex A and Annex B, respectively.



Annex A

Your Vote Counts!

STRATEGY INC

2026 Annual Meeting

Vote by June 7, 2026

(

VE4453.751 358
|

You invested in STRATEGY INC and it's time to vote!

You have the right to vote on proposals being presented at the Annual Mesting applicable to the holders of Common Stock. This is
an important notice regarding the availability of proxy materials for the stockholder meeting to be
held on June 8, 2026. Holders of Variable Rate Series A Perpetual Stretch Preferred Stock will receive a
separate notice.

Get informed before you vote

Wiew the Annual Repart and Notice of Meeting & Proxy Statement anling at wiw, FroxyWote com OR you can receive a free paper or email copy of
the materialis) by requesting prior to May 25, 2026. If you would like to request a copy of the material{s) for this andfor future stockholder mestings,
you may (1) visit www ProyVote.com, (2) call 1-800-57%-1639 or (3) send an email to sendmaterial@proxyvote com. If sending an email, please
inrluda your control number (indicated helma) in the <ubject line Linless requested, you will not otharwice roceive a paper o ermail copy

mplete information and to vote, visit www.ProxyVote.com

Smartphone users Vote Virtually by Attending the

i 1 *
Paint your camera here and Meetmg
Date; June & 2026

vote without entering a N 1000 i Bt Bl T
JAM d . T3l LAyl ne

control number
Location
Virtually at wanw virtuakhareholdermesting com/MASTR2026R

*Pleasa rheck the mesting materialks for any special requirements fnr mesting attendance




Vote at www.ProxyVote.com

THIS IS NOT A VOTABLE BALLOT

This is an overview of the more complete proxy materials that
are available 1o you on the Internet. We encourage you to accass
and review all of the important information contained in the
proxy materials before voting. Please follow the instructions on
the reverse side to vote these important matters

Board

Voting ltems Recommends
1. To elect the following cight (8} directors for the next year.

Nominees:

01} Michael ). Saylor 05) Stephen X. Graham O For

02y Phong Q. Le 06) Jarrod M. Patten

03) Brian P Brooks 07) Carl J. Rickertsen

04} Jane A Dietze 08) Gregg ). Winiarski

2. Toratify the selection of KPMG LLP as the Company’s independent registered public accounting firm for the fiscal year & for
ending December 31, 2026.

1 Tn approwe, on an advisony non-hinding basis, the compensation of the Companys named executive officers a< O ror
disclosed in the Proxy Statement.

4. Toratify, pursuant 1o Section 204 of the General Corporation Law of the State of Delaware, the filing and effectiveness
of the Certificate of Amendment to the Certificate of Designations of the Company’s 2.00% Series A Perpetual Strike 1
Preferred Stock filed with the Secretary of State of the State of Delaware on July 7, 2025, and the amendment to the {
liquidation preference of such stock effectuated thereby.

5. Toapprove and adopt an amendment and restatement of the Certificate of Designations of the Company’s Variable
Rate Sd:-:-ri:%:-s A Perpetual Stretch Preferred Stock to provide for two scheduled dividends payment dates per month, | For
instead of one,

MNOTE: Such other busingess as may properly come before the meeting or any adjournment thereof,

Prefer to receive an email instead? While voting on www.Proxy\Vote.com, be sure to click “Delivery Settings®.

VO4454-P51388



Annex B

Your Vote Counts!

STRATEGY INC

2026 Annual Meeling
Vate by lune 7, 2006

11:5% PM EDT

VRLAST-FS1145

You invested in STRATEGY INC and it's time to vote!

You have the right to vote on proposals being presented at the Annual Meeting applicable to the holders of Variable Rate Series A
Perpetual Stretch Preferred Stock. This is an important notice regarding the availability of proxy materials for the stockholder
meeting to be held on June 8, 2026. Holders of Common Stock will receive a separate notice.

Get informed before you vote

View the Annual Report and Notice of Meeting & Proxy Statement online OR you can receive a free paper or email copy of the
raterialis} by requesting prior to May 25, 2026. If you would like to request a copy of the material{s) for this andfor future stockholder
meetings, you may (1) visit wwew. ProxyVote.com, (23 call 1-800-579-1639 or (3) send an email to sendmaterial@prosyvote, com, If
sending an email, please include your control number (indicated below) in the subject line. Unless requested, you will not otherwise
receive a paper or email copy.

For complete information and to vote, visit www.ProxyVote.com
4

Smartphone users Vote Virtually at the Meeting*
lune 8, 2026
10000 a.m., Eastern Daylight Time

Poinl your camera here and
vote without entering a

control number
Virtually at
k/ wanw virtialsharshnldermesting comMASTRINZA

*Please check the mesting materials for any spedal reguirements for meeting attendance




Vote at www.ProxyVote.com

THIS IS NOT A VOTABLE BALLOT

This is an overview of certain of the proposals being presented
at the upcoming stockholder meeting. Shares of Variable Rate
Series A Perpetual Stretch Preferred Stock may only be voted on
Froposal 5. Please follow the instructions on the reverse side to
vote these important matters,

STRATEGY INC

Doard
Voting ltems Recommends

5. To approve and adopt an amendment and restatement of the Certificate of Designations of the Company’s Variable
Rate 'I:deri?a A Perpetual Stretch Preferred Stock to provide for two scheduled dividend payment dates per month, |&8 For
instead of one.

NOTE: Such other business as may properly come before the meeting or any adjournment thereof,

WO4455-F51 145
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