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PRIDA, GUIDA & PEREZ, P.A.

CERTIFIED PUBLIC ACCOUNTANTS
1106 N. FRANKLIN STREET
TAMPA, FLORIDA 33602

INDEPENDENT A DIT EP T

To the Chairman and Board Members
Hillsboro gh Co nty Ind strial Development A thority
Tampa, Florida

ipions

We have a dited the accompanying financial statements of the governmental activities, the b siness-type
activities, the aggregate discretely presented component nits, the general f nd, and the aggregate
remaining f nd information of Hillsboro gh Co nty Ind strial Development A thority (the “A thority™),
as of and for the year ended September 30, 2022, and the related notes to the financial statements, which
collectively comprise the A thority’s basic financial statements as listed in the table of contents.

In o r opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the b siness-type activities, and the general
f nd of the A thority, as of September 30, 2022, and the respective changes in financial position and for
the year then ended in conformity with acco nting principles generally accepted in the United States of
America (“GAAP”).

(Bpsis for  inions

We cond cted o r a dit in accordance with a diting standards generally accepted in the United States of
America (“GAAS”) and the standards applicable to financial a dits contained in Government Auditing
Standards, iss ed by the Comptroller General of the United States. O r responsibilities nder those
standards are f rther described in the A ditor’s Responsibilities for the A dit of the Financial Statements
section of o r report. We are req ired to be independent of the A thority, and to meet o r other ethical
responsibilities, in accordance with the relevant ethical req irements relating to o ra dit. We believe that
the a dit evidence we have obtained is s fficient and appropriate to provide a basis for o ra dit opinions.

esponsibilities of Management for the Financial tatements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with GAAP, and for the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material misstatement,
whether d e to fra d or error.

In preparing the financial statements, management is req ired to eval ate whether there are conditions or
events, considered in the aggregate, that raise s bstantial do bt abo t the A thority’s ability to contin e
as a going concern for twelve months beyond the financial statement date, incl ding any c¢ rrently known
information that may raise s bstantial do bt shortly thereafter. u



INDEPENDENT A DIT KPN T(C TIN ED)
Auditor s esponsibilities for the Audit of the Fin nci 1 t tements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and
therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements. In performing an audit in accordance with
GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Authority’s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Authority’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

equired upplement ry Inform tion

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information be presented to supplement the basic
financial statements. Such information is the responsibility of management and, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board (“GASB”), who
considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to
the required supplementary information in accordance with GAAS, which consisted of inquiries of a
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management about the methods of prepar ng the nformaton and compar ng the nformaton for
cons stency w th management’s responses to our nqur es, the bas ¢ fnanc al statements, and other
knowledge we obta ned dur ng our aud t of the bas ¢ f nanc al statements. We do not express an op n on
or prov de any assurance on the nformat on because the I m ted procedures do not prov de us w th
suff ¢ ent ev dence to express an op n on or prov de any assurance.

her eporting equired by Government Auditing tandards

In accordance w th Government Auditing Standards, we have also ssued a report dated January 4, 2023,
on our cons derat on of H llsborough County Industr al Development Author ty’s nternal control over
fnanc al reportng and on our tests of ts compl ance w th certan prov s ons of laws, regulat ons,
contacts, grant agreements, and other matters. The purpose of that report s to descr be the scope of our
test ng of nternal control over f nanc al report ng and compl ance and the results of that test ng, and not
to prov de an op n on of nternal control over f nanc al report ng or on compl ance. That report s an
ntegral part of an aud t performed n accordance w th Government Auditing Standards and n cons der ng
the Author ty’s nternal control over f nanc al report ng and compl ance.

In accordance w th Sect on 218.39(4), Flor da Statutes, and Sect on 10.554(1)( ), Rules of the Aud tor
General, we have also ssued a statement of aud tors’ comment addressed to the Author ty’s Board of
D rectors, dated January 16, 2023, under the head ng Independent Aud tors’ Management Letter.

Pr da, Gu da & Perez, P.A.
Tampa, FL
January 16, 2023

i
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Management’s Discussi n and Analysis (Unaudited)

This section of the report on the financial statements presents management’s discussion and analysis of
the Authority’s financial performance during the fiscal year ended September 30, 2022. It should be
considered in conjunction with the Authority's basic financial statements and required supplementary
information. Management’s discussion and analysis will include the following:

* An overview of the report on the financial statements, including required supplementary financial
information.

* A brief discussion of the basic financial statements, including how they relate to each other and
significant differences in information they provide.

* Areview and analysis of government-wide financial information, including the reasons for significant
changes in net position.

* A review and analysis of individual fund financial information, including the reasons for significant
changes in the fund balance.

Overview of the Report on the Financial Statements

This report on the financial statements consists of five parts:
(1) Independent Auditors’ Report
(2) Management’s Discussion and Analysis
(3) Basic Financial Statements:
* Government-Wide Financial Statements o
¢ Fund Financial Statements
* Notes to the Financial Statements
(4) Required Supplementary Information:
* Schedule of Revenues, Expenditures and Changes - Budget and Actual - Governmental Funds
* Note to Required Supplementary Information
(5) Compliance and Internal Control
¢ Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards
* Independent Auditors’ Management Letter in accordance with the Rules of the Auditor General
of the State of Florida
* Independent Auditors’ Report/Compliance with Section 218.415, Florida Statutes

The Notes to the Financial Statements are an integral part of the basic financial statements. They explain
some of the information in the financial statements and provide more detail.

The Schedule of Revenues, Expenditures and Changes — Budget (Non-GAAP Basis) and Actual -
Governmental Funds is supplementary information required by the Governmental Accounting Standards
Board.

The Report on Internal Control Over Financial Reporting and on Compliance and Other Matters is
required by Government Auditing Standards issued by the Comptroller General of the United States. o
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HILLSBOROU HOU Y
I DUS RIAL DEVELOPME AU HORI Y
Management’s Discussi n and Analysis (Unaudited)

The Independent Auditors’ Management Letter is required by the Rules of the Auditor General of the
State of Florida which govern audits performed in the State of Florida.

Government - Widedinancial Statements

The government-wide financial statements consist of:
¢ Statement of Net Position
¢ Statement of Activities

The government-wide financial statements provide both short-term and long-term information about the
Authority’s overall fimancial condition in a manner similar to those of a private-sector business. They are
designed to provide financial information about the Authority using an economic resources (net position)
measurement focus. This focus considers long-term factors such as long-term debts and investments in
fixed assets, which are not included in the fund financial statements which focus on short-term spendable
financial resources.

Fund Financial Statements

The fund financial statements consist of:
* Balance Sheet - Governmental Fund
¢ Statement of Revenues, Expenditures and Changes in Fund Balance - Governmental Fund

A fund is a self-balancing set of accounts which is used to maintain control over resources that have been
segregated for specific activities or objectives. The Authority uses fund accounting to ensure compliance
with finance-related legal requirements and prudent fiscal management.

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, the governmental funds utilize a
spendable financial resources measurement focus rather than the economic resources measurement focus
found in government-wide financial statements. This focus allows the governmental funds statements to
provide information on near-term inflows and outflows of spendable resources as well as balances (fund
balances) of spendable resources available at the end of the fiscal year. The Authority only has one fund,
the General Fund.

Reconciliation of Fund Financial Statements to Government -Widedinancial Statements

The short-term view presented in fund financial statements are useful when compared to the longer-term

view presented in government-wide financial statements. To facilitate this comparison, the following

reconciliations are provided between the fund financial statements and the government-wide financial

statements:

* Reconciliation of the Governmental Fund Balance Sheet to the Statement of Net Position of
Governmental Activities

* Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balance of
Governmental Fund to the Statement of Activities
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HILLSBOROU HOU YI DUS RIALDEVELOPME AU HORI Y
Management's Discussi n and Analysis

Government - Wide Financial Analysis

Net Position, End of Year

Governmental Activities

2022 2021
Cash $ 358,629 § 34,720
Total assets $ 358,629 § 34,720
Unrestricted net position o 358,629 34,720
Total net position $ 358,629 §$ 34,720

Operating Results for the Year

Governmental Activities

2022 2021

Revenues o
Program revenues o

Fee income $ 200,000 $ 30,750
General revenues

Interest 541 68
Total revenues o 200,541 o 31,218
Expenses

Professional fees o 135,955 o 36,025

Application fees o 40,000 75

Other 77 76
Total expenses 176,632 o 36,476
Change in net position 23,909 5,258)
Net position, beginning of year 334,720 o 39,978
Net position, end of year $ 358,629 § 34,720 o




HILLSBOROU HOU Y
I DUS RIAL DEVELOPME AU HORI Y
Management’s Discussi n and Analysis (Unaudited) o

Government -Wide Financial Analysis (Continued)

Statement of Net Position —
* The change in net position was an increase of $23,909 which, increased total net position to $358,629
at September 30, 2022.

Statement of Activities —

* During fiscal year 2022 and 2021, respectively, the Authority issued bonds for $100,000,000 and
$800,000,000. The current year’s decrease of $130,750 in program revenues is primarily a result of a
reduction in revenues received for services rendered associated with the issuance of bonds. The
Authority receives revenues for applications when they are filed and for services rendered at the
issuance of a bond. The revenue for services rendered can fluctuate depending on the size and
complexity of a bond.

* Professional and application fees decreased by $160,245 as a direct result of the decrease in
complexity surrounding the issuance of private revenue bonds during the fiscal year 2022 versus the
fiscal year 2021.

Governmental Fund

. here widtre no differences in the reporting of the Authority’s fiscal year 2022 and fiscal year 2021
operating results between the government-wide financial statements versus the fund financial
statements.

Significant Economic Factors or Other Conditions and Next Year’s Budget

The Authority has assertively responded to the economic climate and financial needs of Non-for Profit’s
in Hillsborough County. They continue to meet throughout the year and review applications as well as
assess expenditures and compare them to the budget.

Contacting the Authority’s Financial Management

The Report on the financial statements is designed to provide interested parties with a general overview of
the Authority’s finances and to demonstrate the Authority’s accountability for the money it receives.
Should additional information be required, please contact Thomas Morrison, Legal Counsel, at 1200 West
Platt Street, Tampa, FL 33606. o
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HILLSBOROU HOU YI DUS RIALDEVELOPMEr AU HORI Yr
Statement of et Position
Septembe 30, 2022

ve nmental
Activities
ASSE S r
Cash r $ 358,629
Total assets r $ 58,629
E POSI IOrN

Net position - unrestricted $ 358,629

Total net position $ 358,629 r

Read the accompanying notes to the financial statements. r
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HILLSBOROU HOU YI DUS RIAL DEVELOPME
Statement of Activities
or the Year Ended September 30, 2022

Program Revenues F
Fee income

Operating Expenses
Professional fees
Application fees
Transcription and other F

Total operating expenses

Total primary government F

neral Revenues
Interest income
Total general revenues F
Change in net position

Unrestricted net position, beginning of year

Unrestricted net position, end of year

Read the accompanying notes to the financial statements. F
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AU HORI Y

200,000

135,955
40,000
77

176,632

“*

23,368

541

541

23,909

334,720

358,629 F




HILLSBOROU HOU YI DUS RIAL DEVELOPME AU HORI Y m
Balan@eoSheet -mevern ntal Fund
m Bepte  er 30, 2022

reeral
ASSE S m
Cash $ 358,629
Total assets m $ 358,629
FU DBALA Em
Fund balance - unassigned $ 358,629
Total fund balance $ m 358,629 m

Read the accompanying notes to the financial statements. m
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HILLSBOROU HOU RYI DUS RIALDEVELOPME AU HORI Y
Statement of Revenues, E penditures and hanges in Fund®alance - vernmental Fund x
For the Year Ended September 30, 2022

General

Revenues x

Fee income $ 200,000

Interest income x 541
Total revenues 200,541
E penditures

Professional fees x 135,955

Application fees 40,000

Other 77
Total expenditures x 176,632
Net change in fund balance x 23,909
Fund balance, beginning of year 334,720
Fund balance, end of year $ 358,629 x

Read the accompanying notes to the financial statements. X
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HILLSBOROU HOU YI DUS RIAL DEVELOPME AU HORI Y
Reconciliatio& of otalmevern ntal Fund Balance to et Regition of vern ntakActivities
m Bepte  er 30, 2022

otal Fund@®alance - mevern ntal Fund Balance Sheet m $ 358,629

There are no reconciling items -

otal et Positioms State nt of et Position $ 358,629 m

Read the accompanying notes to the financial statements. m
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HILLSBOROU HOU YI DUS RIAL DEVELOPME AU HORI Y
Reconciliation of the Statement of Re enues, Expenditures, and hanges in Fund Balance - v
Go ernmental Fund to the Statement of Acti itiess

For the Year Ended September 30, 2022

hange in Fund Balance - Statement of Re enues, v
Expenditures, and hanges in Fund Balance $ 23,909

There are no reconciling items -

hange in et Position - Statement of Acti ities $ 23,909 v

Read the accompanying notes to the financial statements. v
13



HILLSBOROU HOU Y
I DUS RIAL DEVELOPME AU HORI Y m
otes to the Financiml State nts
m Bepte  er 30, 2022

ote 1 — ature of Operations

The Hillsborough County Industrial Development Authority (the “Authority”) is a dependent and
semiautonomous agency of the State of Florida, a body corporate, politic, and a public instrumentality and
was activated in October 1971 pursuant to Part III of Chapter 159, Florida Statutes through Resolution;
dated October 27, 1971. The Authority was formed to finance or refinance industrial capital projects. The
Board of County Commissioners (“BOCC”) appoints the board members of the Authority. The BOCC
does not have the ability to impose its will on the Authority, nor does it have a financial/benefit burden
relationship with the Authority. The Authority is neither financially accountable to, nor fiscally dependent
on, the BOCC. The governing body of the Authority consists of seven members. All members of the
Authority are voting members. The members are appointed by the BOCC in accordance with Florida
Statute 159.45. For financial reporting purposes, the Authority is a separate legal entity. In accordance
with current governmental standards, the Authority is not a component unit of Hillsborough County;
however, it is a related organization, since Hillsborough County appoints a majority of the board, but is
not financially accountable. m

ote2—Sma ry of Significant Accounting Policies

The accounting policies of the Authority have been presented in accordance with accounting principles
generally accepted in the United States of America, as applicable to governmental units. The following is
a summary of the more significant policies: m

Basis of presentation — The Authority’s basic financial statements have been prepared in accordance with
generally accepted accounting principles as prescribed by the Governmental Accounting Standards Board
(“GASB”).

Both gnvernment-wide and fund financial statements are presented.

The government-wide financial statements report information for the government as a whole. These
statements reflect the economic resources’ measurement focus and the full accrual basis of accounting.
Revenues are recognized when earned and expenses are recognized when incurred.

The fund financial statements are presented using the current financial resources measurement focus and
the modified accrual basis of accounting. Revenues are recognized when they become measurable and
available. Expenditures are generally recognized when the related fund liability is incurred.

The general fund is the Authority’s sole governmental fund.

Fund Balance — In accordance with GASB Statement No. 54 — Fund Balance Reporting and

Governmental Fund Type Definitions, governments are required to classify fund balance in governmental
funds as nonspendable, restricted, committed, assigned, and unassigned. m
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HILLSBOROU HOU Y
I DUS RIAL DEVELOPME AU HORI Y
otes to the Financiml State nts
m Bepte  er 30, 2022

ote2—Sma ry of Significant Accounting Policies ( ontinued)

Basis of Accounting — The basis of accounting determines when transactions are recorded in the financial
records and reported on the financial statements. The basis of accounting relates to the timing of the
measurements made, regardless of the measurement focus applied. Governmental-wide financial
statements are prepared using the accrual basis of accounting. Governmental funds use the modified
accrual basis of accounting. Differences in the accrual and modified accrual basis of accounting arise in
the recognition of revenue, the recording of deferred revenue, and in the illustration of expenses versus
expenditures.

Revenue — On a modified accrual basis, revenue is recorded in the fiscal year in which the resources are
measurable and become available. Available means that the resources will be collected within the current
fiscal year or are expected to be collected soon enough thereafter to be used to pay liabilities of the
current fiscal year. On an accrual basis, revenue is recognized in the fiscal year in which all eligibility
requirements have been satisfied. Eligibility requirements include timing requirements, which specify the
year when resources are required to be used or the year when use is first permitted.

Expenses/Expenditures — On the accrual basis of accounting, expenses are recognized at the time they are
incurred. The measurement focus of governmental fund accounting is on decreases in net financial
resources (expenditures) rather than expenses. Expenditures are generally recognized in the accounting
period in which the related fund liability is incurred, if measurable. Allocations of costs, such as
depreciation, are not recognized in the governmental funds.

Net Position — Net position represents the difference between assets and liabilities. Net position is
reported as restricted when there are limitations imposed on the use either through external restrictions
imposed by creditors, grantors or laws or regulations of governments. Net position that is used for
purposes other than above is classified as unrestricted. The Authority did not possess a restricted net
position as of and for the year ended September 30, 2022.

Use of Estimates — The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect certain reported

amounts and disclosures. Accordingly, actual results could differ from those estimates.

Income Taxes — The Authority is exempt from all state and federal income taxes. m
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HILLSBOROU HOU Y
I DUS RIAL DEVELOPME AU HORI Y m
otes to the Financiml State nts
m Bepte  er 30, 2022

ote 3 — Deposits and ash

All deposits are held in banking institutions designated as qualified public depositories to hold public
funds by the Chief Financial Officer of the State of Florida. All deposits are fully insured by Federal
Deposit Insurance Corporation pursuant to Chapter 280 of the Florida Statutes. Under Florida Statutes
Chapter 280 “Florida Security for Public Deposits Act”, all qualified public depositories are required to
pledge eligible collateral having a market value equal to or greater than the average daily or monthly
balance of all public deposits times the depository’s collateral pledging level. The pledging level may
range from 25% to 150% depending upon the depository’s financial condition and establishment period.
All collateral must be deposited with an approved financial institution. Any losses to public depositors are
covered by applicable deposit insurance, sale of securities pledged as collateral and, if necessary,
assessments against other qualified public depositories of the same type as the depository in default.
During the year ended September 30, 2022, the Authority held deposits in qualified public depositories.

ote 4 — Subsequent Events
The Authority has evaluated subsequent events through January 16, 2023, the date which the financial
statements were available to be issued. Except as noted above, no events have occurred subsequent to the

balance sheet date and through January 16, 2023, that would require any additional adjustment to, or
disclosure in, the financial statements. m
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HILLSBOROU HOU RYI DUS RIALDEVELOPME AU HORI Y
Statement of Revenues, E penditures, and hanges in Fund Balance - Budget and Actual - x
Go vernmental Fund
For the Year Ended September 30, 2022

General
Variance
Original & Final Favorable
Budget Actual (Unfavorable)
Revenues
Fee income $ 20,000 $ 00,000 $ 80,000
Interest income 150 41 391
Total revenues x 20,150 x 00,541 x 80,391
E penditures
Professional fees x 15,000 35,955 x 120,955)
Application fees 3,000 0,000 37,000)
Other 77 (677)
Total expenditures x 18,000 76,632 x 158,632)
Net change in fund balance 2,150 3,909 1,759
Fund balance, beginning of year 334,720x 34,720 x -
Fund balance, end of year $ 336,870 $ 58,629 $ x 1,759 x

See independent auditor's report. X
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HILLSBOROU HOU Y
I DUS RIAL DEVELOPME AU HORI Y
otes to Required Supple ntaeydnfor tion (Unaudited) m
m Bepte  er 30, 2022

ote 1 — Budgetary Basis of Accounting

Budgets are presented on the modified accrual basis of accounting. During the fiscal year, expenditures
were controlled at the object level (e.g., professional and application fees). The budget is approved by the
Authority at the beginning of the fiscal year; therefore, due to the uncertainty of issuance of bonds and the
timing of adopting the current year budget, it could cause variances. Going forward the authority intends
to adjust the budget as the year progresses. m
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PRIDA, GUIDA & PEREZ, P.A.

CERTIFIED PUBLIC ACCOUNTANTS
1106 N. FRANKLIN STREET
TAMPA, FLORIDA 33602

INDEPENDEN DI S’ ORP IN DN LC L K FIN NCI L

EP DIt O C PLI NCE ND HE MA E OB SED DF DI

FIN NCI LS EMEN SPE F MEDIN CC D NCEWI HGOVERNMEN
AUDI INGS ANDARDS

To the Board of Directors of
Hillsborough County Industrial Development Authority

T

We have audited the financial statements of the governmental activities and for the general fund of
Hillsborough County Industrial Development Authority (the “Authority) as of and for the year ended
September 30, 2022, which collectively comprise the Authority’s basic financial statements and have
issued our report thereon dated January 16, 2023. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States.

Internal Control over Financial eporting
T

In planning and performing our audit of the financial statements of the Authority’s governmental
activities as of and for the year ended September 30, 2022, in accordance with auditing standards
generally accepted in the United States of America, we considered the Authority’s internal control over
financial reporting (internal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Authority’s internal control. Accordingly, we
do not express an opinion on the effectiveness of the Authority’s internal control.

T
A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less
severe than a material weakness, yet important enough to merit attention by those charged with
governance.

T
Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses
may exist that have not been identified. T
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INDEPENDEN DI S’ ORP IN DN LC L K FIN NCI L

EP ING OO X PLI NCE ND HE MA E OB SED OF DI

FIN NCI LS EMEN SPE F MEDIN CC D NCEWI HGOVERNMEN
AUDI INGS ANDARDS (CON INUED)

Complédtice and her Matters

T
As part of obtaining reasonable assurance about whether the Authority’s financial statements are free
from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts and other guidelines, noncompliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.

T
Purpose of this eport

T
The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Prida Guida & Perez, PA

Tampa, FL
January 16,2023 T
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PRIDA, GUIDA & PEREZ, P.A.

CERTIFIED PUBLIC ACCOUNTANTS
1106 N. FRANKLIN STREET
TAMPA, FLORIDA 33602

INDEPENDENT  DIT >MAN GEMENT LETTE

A\
eport on the Financial tatements

We  have audited the financial statements of Hillsborough County Development Industrial Authority (the
“Authority”) as of and for the fiscal year ended September 30, 2022, and have issued our report thereon
dated January 16, 2023.

uditors’ esponsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America, the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States, and Chapter 10.550, Rules of the Auditor General.

w
her eporting equirements

We  have issued our Independent Auditors’ Report on Internal Control over Financial Reporting and
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance
with Government Auditing Standards, and Independent Auditors’ Report on an examination conducted in
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements
in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports and
schedule, which are dated January 16, 2023, should be considered in conjunction with this management
letter.

Prior udit Findings
W
Section 10.554(1)(i)1., Rules of the Auditor General, requires that we determine whether or not corrective
actions have been taken to address findings and recommendations made in the preceding annual financial
report. There were no findings and recommendations made in the preceding annual financial audit report.
U
ficial Title and Legal uthority

Section 10.554(1)(1)4., Rules of the Auditor General, requires that the name or official title and legal
authority for the primary government and each component unit of the reporting entity be disclosed in this
management letter, unless disclosed in the notes to the financial statements. The official title and legal
authority for the primary government of the reporting entity are disclosed in note 1 to the financial
statements. There are no component units.
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INDEPENDEN DI S>MAN GEMEN LIONE (C IN ED)

Financial Condition and Manag m nt
e
Sections 10.554(1)(i)5.a. and 10.556(7), Rules of the Auditor General, require that we apply appropriate
procedures and report the results of our determination as to whether or not Hillsborough County Industrial
Development Authority has met one or more of the conditions described in Section 218.503(1), Florida
Statutes, and identification of the specific condition(s) met. In connection with our audit, we determined
that the Authority did not meet any of the conditions described in Section 218.503(1), Florida Statutes.
e
Pursuant to Sections 10.554(1)(i)5.b. and 10.556(8), Rules of the Auditor General, we applied financial
condition assessment procedures. It is management’s responsibility to monitor the Authority’s financial
condition, and our financial condition assessment was based in part on representations made by
management and the review of financial information provided by the same.
e
Sp cial District Compon nt nits
e
Section 10.554(1)(i)5.c., Rules of the Auditor General, requires that we determine whether or not a special
district that is a component unit, municipality, or special district, provided the financial information
necessary for proper reporting of the component unit, within the audited financial statements of the
county, municipality, or special district in accordance with Section 218.39(3)(b), Florida Statutes. In
connection with our audit, we determined that the Authority did not have any special district component
units that it relied on to provide the necessary information for proper reporting in accordance with Section
218.39(3)(b), Florida Statutes.
e
As required by Section 218.32(2), Florida Statutes, and Section 10.554(1)(i)6, Rules of the Auditor
General, the Hillsborough County Industrial Development Authority reported:
e
a. The total number of district employees compensated in the last pay period of the district’s fiscal
year as zero.
b. The total number of independent contractors to whom nonemployee compensation was paid in
the last month of the district’s fiscal year as zero.
c. All compensation earned by or awarded to employees, whether paid or accrued, regardless of
contingency as $0.
d. All compensation earned by or awarded to nonemployee independent contractors, whether paid or
accrued, regardless of contingency as $0.
e. There were no applicable construction projects with a total cost of at least $65,000 approved by
the district that is scheduled to begin on or after October 1 of the fiscal year being reported.
f.  The budget variance based on the budget adopted under Section 189.016(4), Florida Statutes, as
$21,759.

dditional Matt rs

e
Section 10.554(1)(1)3., Rules of the Auditor General, requires that we address noncompliance with
provisions of contracts or grant agreements, or abuse, that have occurred, or are likely to have occurred,
that have an effect on the financial statements that is less than material but which warrants the attention of
those charged with governance. In connection with our audit, we did not have any such findings.

e
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INDEPENDEN DI S>MAN GEMEN LIONE (C IN ED)
Purpose of this Letter

ur management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, the Board of Directors, and applicable management, and is not to be and should not be used by
anyone other than these specified parties.

Sincerely,
;/7 ! % ??
Prida Guida & Perez, P.A.

Tampa, FL
January 16, 2023 O
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PRIDA, GUIDA & PEREZ, P.A.

CERTIFIED PUBLIC ACCOUNTANTS
1106 N. FRANKLIN STREET
TAMPA, FLORIDA 33602

INDEPENDEN DI S PM /C PLI NCEWIGISEC I 218415, FL ID
S ES

To he Board of Direc ors of
Hillsborough Coun y Indus rial Developmen Au hori y

We have examined Hillsborough Couny Indusrial Developmen Auhoriy’s (he “Au horiy”)
compliance wih Secion 218.415, Florida Saues during he year ended Sep ember 30, 2022.
Managemen is responsible for he Au hori y’s compliance wi h hose requiremen s. Our responsibili y is
o0 express an opinion on he Au hori y’s compliance based on our examina ion.

Our examina ion was conduc ed in accordance wi h a es a ion s andards es ablished by he American
Insiue of Cerified Public Accoun ans. Those sandards require ha we plan and perform he
examina ion o ob ain reasonable assurance abou whe her he complied, in all ma erial respec s, wi h he
specified requiremen s referenced above. An examina ion involves performing procedures o ob ain
evidence abou whe her he Au hori y complied wi h he specified requiremen s. The na ure, iming, and
ex en of he procedures selec ed depend on our judgemen , including an assessmen of he risks of
ma erial noncompliance, whe her due o fraud or error. We believe ha our examina ion provides a
reasonable basis for our opinion. Our examina ion does no provide a legal de erminaion on he
Au hori y’s compliance wi h he specified s andards.

In our opinion, Hillsborough Coun y Indus rial Developmen Au hori y complied, in all ma erial respec s,
wi h Sec ion 218.415, Florida S a u es as of Sep ember 30, 2022.

Sincerely,
Prida Guida & Perez, P.A.

Tampa, FL
January 16, 2023 t
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