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BOARD POLICY - SECTION NUMBER: 03.02.06.00 
 
SUBJECT:  Debt Management Policy 
 
EFFECTIVE DATE: March 16, 2005 
 
SUPERSEDES:  July 8, 1998 

 
 
Purpose:  
 
To establish parameters and guidance for the issuance, management, monitoring, assessment and 
evaluation of all Debt Obligations (defined below) issued by Hillsborough County. 
 
 
Policy: 
 
It is the policy of the Board of County Commissioners: (a) to periodically approve the issuance of Debt 
Obligations on behalf of the County to finance the construction, acquisition and/or equipping infrastructure 
and other capital assets to meet its governmental obligations to its residents; (b) to approve the issuance 
of Debt Obligations to refund outstanding debt when indicated by market conditions or management 
considerations; (c) that such Debt Obligations are issued and administered in such a manner as to ensure 
and sustain the long-term financial integrity of the County, to achieve the highest possible credit ratings 
and to preserve and enhance the quality of life, safety and welfare of its residents; (d) that such Debt 
Obligations shall not be issued or debt proceeds used to finance current operating expenditures of 
County government except as provided for herein; and, (e) to issue or guarantee, if necessary, Debt 
Obligations on behalf of independent authorities and agencies of the County to finance the construction, 
acquisition and/or equipping of infrastructure and capital assets which serve a public purpose and further 
the goals of County government. 
 
[The term "Debt Obligations" shall mean bonds, notes, letters and lines of credit, or other securities 
issued by the County to fund a capital project providing a public benefit and secured by a pledge on a 
specific revenue source or a covenant to budget and appropriate specific revenues.] 
 
 
Responsibility:  
 
It is the responsibility of the Debt Management Department, under the direction of the County 
Administrator and with the advice of the Finance Committee, to implement this policy. 
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