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Note 24: Loan facilities  

 

The ongoing funding requirements of the consolidated entity are provided by the National Australia Bank (‘NAB’).  The 
secured multi option facility matures on 31st December 2014. Security consists of a Deed of Charge and each member of the 

consolidated entity is a guarantor to the facility. 

 

The total facility at balance date was $18,000,000, consisting of $14,000,000 market rate facility and $4,000,000 bank 

guarantee facility.  The market rate facility can be drawn to the lesser of $14,000,000 or 2.70 times the last 12 months 

historical rolling EBITDA. 

 

For the avoidance of doubt, EBITDA is calculated after adding back non cash management fees and non cash interest rate 

adjustments.  Total borrowings are calculated net of cash on hand. 

 

The current facility does not require the consolidated entity to amortise borrowings. 

 
  2014  2013 

  Limit  Utilised  Limit  Utilised 

  $’000  $’000  $’000  $’000 

Market Rate Facility  14,000    8,050  11,503    8,800 

Bank Guarantee Facility   4,000    2,520     1,971    1,971 

         

Total Facility  18,000  10,570  13,474  10,771 

 

The consolidated entity is in compliance with its facility agreement at 29 June 2014. 

  

Note 25: Remuneration of auditors 

During the year the following services were paid to Deloitte Touche Tohmatsu as the auditor of the parent entity and its 

wholly owned subsidiary: 

  Consolidated  Company 

  

2014 

$  
2013 

$  
2014 

$  
2013 

$ 
         

Audit of the financial report         

     Half year review  18,500  18,000  -  - 

     Audit work  62,500  59,000  -  - 

  81,000  77,000  -  - 

         

Tax and Consulting Services        
    Tax compliance  14,175  13,500  -  - 

    Tax advice  -  23,083  -  - 

    Other advisory services  -  19,228  -  - 

         

Total remuneration  95,175  132,756  -  - 

Note 26: Segment information 

 

Baby Investments Limited operates within with the one geographic segment (Australia) and the one business segment (retailing 

of baby merchandise). 

 

Note 27: Subsequent events 

 

No matters or circumstances have arisen since the end of the financial year which have significantly affected or may 

significantly affect the operations of the consolidated entity, the results of those operations, or the state of affairs of the 

consolidated entity in future financial years. 


	Baby Investments Financial Statements 2014
	last pg

