
�����*MKYVI�7OEXMRK�/MGOSJJ�
4VIWIRXIH�F]�XLI�*MKYVI�7TSVX�'SQQMXXII
7ITXIQFIV���XL������



;LIVI�'ER�-�+IX�6YPIW�-RJSVQEXMSR#
97%67�*MKYVI�6YPIW�4EKI���
LXXTW���[[[�XIEQYWE�SVK�YWE�VSPPIV�WTSVXW�ƻKYVI�[�JYPP�REZ�ƻKYVI�WOEXMRK�VYPIW

Ɣ %PP�XLI�VYPIFSSOW��[MPP�FI�YTHEXIH�WSSR���]SYXL��IPMXI��EHYPXW
Ɣ 6IUYMVIQIRXW�KVMH
Ɣ 1SHIVR�QYWMG
Ɣ 7IPIGX�HERGI�HMEKVEQW
Ɣ 8IGLRMGEP�1ERYEP
Ɣ ERH�QSVI�



;LIVI�'ER�-�7YFQMX�7YKKIWXMSRW�4VSTSWEPW#
&IWX�TPEGI���=SYV�6IKMSREP�'SEGLIW�6IT��

����������'SEGLIW�6IKMSREP�6ITVIWIRXEXMZIW�

7SYXL�'IRXVEP��6SF]R�=SYRK��VSFSVPWO�V$ZIVM^SR�RIX
7SYXL[IWX��.SH]�,EVVEL��NHFIPP�$WFGKPSFEP�RIX
7SYXLIEWX��'MRH]�7GLVEHIV�EQWGLVEHIV$ESP�GSQ
7SYXLIVR��+PSVME�1ERRMRK��KQERRWOEXI$ESP�GSQ

+VIEX�0EOIW��0E[EYR�1SHVMGL��PE[EYRQSHVMGL$KQEMP�GSQ
2SVXL[IWX��'EVVMI�=SYRKVIR��WOEKMXWOEXIƻKYVIWOEXMRK$KQEMP�GSQ

2SVXL�'IRXVEP��'LVMWXIP�7SVK��GLVMWXIP�WSVK$]ELSS�GSQ
2SVXLIEWX��6SFMR�3VGYXX��VSFMRQSVGYXX$KQEMP�GSQ
)EWXIVR��.ERIX�.SVHER��NERIXNSVHER��$ZIVM^SR�RIX

%PWS�ER�STXMSR���IQEMP�XLI�*7'�
ƻKYVIGSQQMXXII$YWEVSPPIVWTSVXW�SVK



%HYPXW



%HYPX�)PMKMFMPMX]�6IQMRHIVW
%6�%(�����7TIGMEP�)PMKMFMPMX]�6YPIW�JSV�&VSR^I�(MZMWMSRW�
Ɣ %R]�WOEXIV�[LS�MW��SV�LEW�IZIV�FIIR��ER�)PMXI��%HZERGIH��'IVXMƻIH��SV�6IKMWXIVIH�GSEGL�MW�

RSX�IPMKMFPI�XS�GSQTIXI�MR�ER]�&VSR^I�IZIRX��,S[IZIV��E�WOEXIV�[LS�LEW�RSX�TEVXMGMTEXIH�
EW�ER�)PMXI��%HZERGIH��'IVXMƻIH��SV�6IKMWXIVIH�GSEGL�MR�XLI�TEWX����]IEVW�QE]�TIXMXMSR�
XLI�*MKYVI�7TSVX�'SQQMXXII�JSV�TIVQMWWMSR�XS�GSQTIXI�MR�E�&VSR^I�PIZIP�IZIRX��

Ɣ %R]�WOEXIV�[LS��MR�XLI�TEWX����]IEVW��TPEGIH�ƻVWX��WIGSRH��SV�XLMVH�MR�ER�IZIRX�EX�E�
2EXMSREP�'LEQTMSRWLMT�MR�[LMGL�XLIVI�[IVI�WM\�SV�QSVI�WOEXIVW�SV�XIEQW��QE]�RSX�
GSQTIXI�MR�ER]�&VSR^I�IZIRX�MR�XLEX�HMWGMTPMRI�



%HYPX�)PMKMFMPMX]�6IQMRHIVW
$5�$'�����6SHFLDO�(OLJLELOLW\�5XOHV�IRU�6LOYHU�'LYLVLRQV�%HJLQQLQJ�LQ����������

5HPLQGHU��DQ\�VNDWHU�\RXQJHU�WKDQ�DJH����ZKR��DW�D�1DWLRQDO�&KDPSLRQVKLS��SODFHV�ILUVW�LQ�D�6LOYHU�
GLYLVLRQ�RU�ILUVW��VHFRQG��RU�WKLUG�LQ�*ROG����*ROG����*ROG����RU�&ODVVLF�*ROG�GLYLVLRQ��LQ�ZKLFK�DW�OHDVW�VL[�
SODFHPHQWV�DUH�DZDUGHG�LQ�WKDW�6LOYHU�RU�*ROG����*ROG����*ROG����RU�&ODVVLF�*ROG�GLYLVLRQ��LV�QR�ORQJHU�
HOLJLEOH�WR�FRPSHWH�LQ�D�6LOYHU�OHYHO�GLYLVLRQ�RI�WKH�VDPH�GLVFLSOLQH�XQOHVV�WKHUHDIWHU��

Ɣ $W�OHDVW�WKUHH�1DWLRQDO�&KDPSLRQVKLSV�DUH�KHOG��DQG�

Ɣ 7KH�VNDWHU�FRPSHWHV�LQ�D�*ROG����*ROG����*ROG����RU�&ODVVLF�*ROG�GLYLVLRQ�RI�WKH�VDPH�GLVFLSOLQH�LQ�
DW�OHDVW�RQH�5HJLRQDO�&KDPSLRQVKLS�GXULQJ�WKH�WKUHH�VXEVHTXHQW�\HDUV��DQG�

Ɣ 7KH�VNDWHU�GRHV�QRW�SODFH�ILUVW��VHFRQG��RU�WKLUG�LQ�D�*ROG����*ROG����*ROG����RU�&ODVVLF�*ROG�GLYLVLRQ�
LQ�ZKLFK�DW�OHDVW�VL[�SODFHPHQWV�DUH�DZDUGHG��DQG�

Ɣ 7KH�VNDWHU�LV�QRW�RWKHUZLVH�LQHOLJLEOH�WR�FRPSHWH�LQ�D�6LOYHU�OHYHO�GLYLVLRQ�XQGHU�DQ\�RWKHU�UXOH�



'PEWWMG�7SPS�6YPIW

5XOH�&KDQJH���$5�$'�����6SHFLDO�(OLJLELOLW\�5XOHV�IRU�&ODVVLF�'LYLVLRQV�DV�RI�WKH�����������
6NDWLQJ�6HDVRQ

Ɣ $�VNDWHU�WHDP�PD\�FRPSHWH�LQ�WKH�&ODVVLF�*ROG�HYHQW�$1'�WKH�&ODVVLF�,QWHUQDWLRQDO�HYHQW�LQ�
WKH�VDPH�TXDOLI\LQJ�FKDPSLRQVKLS�DV�ZHOO�DV�RQH�VNLOO�OHYHO�HYHQW��%URQ]H��6LOYHU��RU�*ROG���



'PEWWMG�'VIEXMZI�7SPS�7LS[�
1HZ�(YHQW��&ODVVLF�&UHDWLYH�6ROR���$5�$'����������&ODVVLF�&UHDWLYH�6ROR�6KRZ�5XOHV
Ɣ 6NDWHUV�WHDPV�ZKR�SDUWLFLSDWH�LQ�:RUOG�6NDWH�-XQLRU�RU�:RUOG�6NDWH�6HQLRU�)LJXUHV��)UHH�6NDWLQJ��

3DLUV��6ROR�'DQFH��RU�7HDP�'DQFH�GLYLVLRQV�PD\�QRW�FRPSHWH�LQ�WKH�&ODVVLF�&UHDWLYH�6ROR�6KRZ�
HYHQW�LQ�WKH�VDPH�FRPSHWLWLYH�VHDVRQ��

Ɣ 6NDWHUV�PD\�QRW�VNDWH�ERWK�$GXOW�DQG�<RXWK�FUHDWLYH�VROR�HYHQWV�DW�D�TXDOLI\LQJ�FRPSHWLWLRQ
Ɣ 7LPLQJ�RI�URXWLQH��FRVWXPH�SURS�UHTXLUHPHQWV��DQG�FRQWHQW�UHTXLUHPHQWV�ZLOO�IROORZ�WKH�2SHQ�$�

&UHDWLYH�6ROR�'DQFH�5XOHV�

3OHDVH�VHH�$GXOW�5XOH�%RRN�IRU�FRPSOHWH�EUHDNGRZQ�RI�HYHQW



'PEWWMG�*VII�7OEXMRK
$5�$'�����&ODVVLF�,QOLQH�6LQJOHV
7KLV�HYHQW�ZKLFK�ZDV�DGGHG�LQ�WKH�����������VNDWLQJ�VHDVRQ�KDV�EHHQ�RIILFLDOO\�LQFOXGHG�LQ�WKH�$GXOW�
5XOH�ERRN�DQG�ZLOO�IROORZ�WKH�VDPH�JXLGHOLQHV�DV�WKH�&ODVVLF�6LQJOHV�UHTXLUHPHQWV�

$'�����)UHH�6NDWLQJ�5HTXLUHPHQWV�&ODVVLF�6LQJOHV�	�&ODVVLF�,QOLQH�6LQJOHV�
�D��7LPH�OLPLW��1R�PLQLPXP��PD[LPXP�������WLPH�FKDQJH��
�E��&RQWHQW�UHTXLUHPHQWV��0D[LPXP�RI���MXPSV��PD\�EH�VLQJOH����ò��RU�GRXEOH�URWDWLRQ����MXPS�
FRPELQDWLRQV��PD[LPXP�RI���VSLQV��LQ�ZKLFK���PD\�EH�D�FRPELQDWLRQ�FKDQJH�VSLQ��PD\�XVH�FDPHO�RU�VLW�
SRVLWLRQV���1R�UHSHDWHG�LWHPV��VSLQV�RU�MXPSV��XQOHVV�XVHG�LQ�FRPELQDWLRQ��2QH�VHTXHQFH�RI�SULPDU\��
VHFRQGDU\��RU�DGYDQFHG�IRRWZRUN�PXVW�EH�LQFOXGHG�XVLQJ�WKH�UHTXLUHG�IRRWZRUN�SDWWHUQ�IRU�GHVLJQDWHG�IRU�
WKH�FXUUHQW�FRPSHWLWLYH�VNDWLQJ�VHDVRQ

3OHDVH�VHH�$GXOW�5XOH�%RRN�IRU�FRPSOHWH�EUHDNGRZQ�RI�HYHQW



=SYXL�



%HZERGIH�)ZIRX�6YPIW
Ɣ �$GYDQFHG�)LJXUHV�DQG�$GYDQFHG�/RRSV��$GYDQFHG�)LJXUH�DQG�$GYDQFHG�/RRS�GLYLVLRQ�VNDWHUV�

PD\�127�FRPSHWH�LQ�WKH�FRUUHVSRQGLQJ�)UHVKPDQ�6RSKRPRUH��%��)LJXUH�RU�/RRS�GLYLVLRQ��
6RSKRPRUH��$��)LJXUH�RU�/RRS�GLYLVLRQ��:RUOG�6NDWH�-XQLRU�)LJXUH�GLYLVLRQ�RU�:RUOG�6NDWH�6HQLRU�
)LJXUH�GLYLVLRQ�DW�WKH�VDPH�TXDOLI\LQJ�FKDPSLRQVKLS���6NDWHUV�PXVW�EH����RU�ROGHU�WR�VNDWH�
$GYDQFHG�)LJXUHV�DQG�/RRSV�

Ɣ $GYDQFHG�)UHH�6NDWLQJ��$GYDQFHG�)UHH�6NDWLQJ�GLYLVLRQ�VNDWHUV�PD\�127�FRPSHWH�LQ�WKH�
FRUUHVSRQGLQJ�)UHVKPDQ�6RSKRPRUH��%��)UHH�6NDWLQJ�GLYLVLRQ��:RUOG�6NDWH�&DGHW�)UHH�6NDWLQJ�
GLYLVLRQ��:RUOG�6NDWH�<RXWK�)UHH�6NDWLQJ�GLYLVLRQ��:RUOG�6NDWH�-XQLRU�)UHH�6NDWLQJ�GLYLVLRQ�RU�:RUOG�
6NDWH�6HQLRU�)UHH�6NDWLQJ�GLYLVLRQ�DW�WKH�VDPH�TXDOLI\LQJ�FKDPSLRQVKLS���6NDWHUV�PXVW�EH����RU�
ROGHU�WR�VNDWH�$GYDQFHG�)UHH�6NDWLQJ�

Ɣ $GYDQFHG�'RPHVWLF�6ROR�'DQFH��$GYDQFHG�'RPHVWLF�6ROR�'DQFH�GLYLVLRQ�VNDWHUV�PD\�127�
FRPSHWH�LQ�WKH�FRUUHVSRQGLQJ�)UHVKPDQ�6RSKRPRUH��%��6ROR�'DQFH�GLYLVLRQ�RU�6RSKRPRUH��$��
6ROR�'DQFH�GLYLVLRQ�DW�WKH�VDPH�TXDOLI\LQJ�FKDPSLRQVKLS���6NDWHUV�PXVW�EH����RU�ROGHU�WR�VNDWH�
$GYDQFHG�'RPHVWLF�6ROR�'DQFH�

Ɣ $GYDQFHG�,QWHUQDWLRQDO�6ROR�'DQFH��$GYDQFHG�,QWHUQDWLRQDO�6ROR�'DQFH�
GLYLVLRQ�VNDWHUV�PD\�127�FRPSHWH�LQ�WKH�FRUUHVSRQGLQJ�:RUOG�6NDWH�
<RXWK�6ROR�'DQFH�GLYLVLRQ��:RUOG�6NDWH�-XQLRU�6ROR�'DQFH�GLYLVLRQ�RU�
:RUOG�6NDWH�6HQLRU�6ROR�'DQFH�GLYLVLRQ�DW�WKH�VDPH�TXDOLI\LQJ�
FKDPSLRQVKLS���6NDWHUV�PXVW�EH����RU�ROGHU�WR�VNDWH�$GYDQFHG�
,QWHUQDWLRQDO�6ROR�'DQFH�



=SYXL�6YPI�'LERKIW�

Ɣ 7LSVX�TVSKVEQ�IZIRXW�LEZI�FIIR�VIQSZIH���8LIWI�IZIRXW�LEZI�FIIR�VIQSZIH�JSV�XLI�����������
GSQTIXMXMZI�WIEWSR�EW�XLI]�EVI�RS[�VIHYRHERX�[MXL�XLI�;7�IZIRXW�JYPP]�MRXIKVEXIH�MRXS�SYV�WXVYGXYVI��

Ɣ 3TIR�-RPMRI�'VIEXMZI�7SPS���,EW�FIIR�QIVKIH�[MXL�XLI�'VIEXMZI�7SPS�7LS[�IZIRXW�JSV�XLI�����������
GSQTIXMXMZI�WIEWSR��%PP�GVIEXMZI�IZIRXW�EPPS[�XLI�YWI�SJ�MRPMRI�SV�UYEH�WOEXIW�RS[�

Ɣ &�IZIRXW�ERH�.YZIRMPI�
�)PIQIRXEV]�8IEQ�IZIRXW���%PP�&�IZIRXW�ERH�XLI�.YZIRMPI�8IEQ��ERH�
)PIQIRXEV]�8IEQ�LEZI�FIIR�VIHYGIH�XS���VIUYMVIQIRXW�FEWIH�SR�XLI�JIIHFEGO�JVSQ�GSEGLIW�XLEX�
LEZMRK�PIWW�VIUYMVIQIRXW�LEW�FIIR�QYGL�QSVI�XMQI�IƽGMIRX�JSV�XLI�WOEXIVW�XS�TVITEVI�JSV�
GSQTIXMXMSR��

Ɣ '�IZIRXW���'�IZIRXW�LEZI�FIIR�GSQFMRIH�SR�XLI�VIUYMVIQIRXW�KVMH�XS�KMZI�XLI�WEQI�VIUYMVIQIRXW�JSV�
EPP�FIKMRRIV�WOEXIVW�VIKEVHPIWW�SJ�EKI��6IKMSRW�ERH�EVIEW�WLSYPH�WTPMX�XLMW�IZIRX�FEWIH�SR�XLI�EKIW�
ERH�RYQFIV�SJ�IRXVMIW�XLI]�LEZI�



=SYXL�6YPI�'LERKIW���-RXIVREXMSREP�(ERGI

;7�(ERGI�IZIRXW�LEZI�FIIR�GSQFMRIH���1MRM�ERH�)WTSMV�[MPP�WOEXI���GSQTYPWSV]�HERGIW�ERH�E�JVII�
HERGI��'EHIX�ERH�=SYXL�[MXL�WOEXI�E�WX]PI�ERH�JVII�HERGI��=SYXL�LEW�FIIR�WTPMX�MRXS�=SYXL�1IR�ERH�=SYXL�
;SQIR��7OEXIVW�EVI�EFPI�XS�WOEXI�XLI�JYPP�IZIRX���FSXL�WIKQIRXW���JSV�SRI�IRXV]�JII�ERH�QIHEPW�[MPP�FI�
E[EVHIH�JSV�XLI�GSQFMRIH�WGSVIW�SRP]�

2I[�IZIRX��.YZ�)PIQ�
�*VIWL�7STL�-RXIVREXMSREP�7SPS�'SQTYPWSV]�(ERGI���8LIWI�X[S�IZIRXW�FIIR�EHHIH�
XS�XLI�����������GSQTIXMXMZI�WIEWSR�JSV�WOEXIVW�[LS�SRP]�[ERX�XS�HS�MRXIVREXMSREP�GSQTYPWSV]�HERGI��
7OEXIVW�QE]�WOEXI�IMXLIV�XLMW�IZIRX�SV�XLIMV�GSVVIWTSRHMRK�;7�IZIRX�FYX�RSX�FSXL��8LMW�IZIRX�[MPP�FI�NYHKIH�
YWMRK�XLI�MRXIKIV�W]WXIQ��6IUYMVIQIRXW�



2I[�)ZIRX���'VIEXMZI�(YIX�

Ɣ 2I[�IZIRX�XS�FI�E�HIQS�IZIRX�EX������2EXMSREPW���3TIR�IRXV]�JSV�2EXMSREPW�[MXL�STXMSREP�
TEVXMGMTEXMSR�EX�6IKMSREP�'LEQTMSRWLMTW

Ɣ 8[S�EKI�HMZMWMSRW���)PIQIRXEV]��FSXL�WOEXIVW����
�YRHIV�ERH�3TIR��IMXLIV�WOEXIV����
�SZIV

Ɣ 7LS[�IZIRX���7MQMPEV�VYPIW�VIUYMVIQIRXW�XS�GVIEXMZI�WSPS���JSSX[SVO�WIUYIRGI��GSRXEGX�ERH�SV�
RSR�GSRXEGX�
�FEPERGI�QERIYZIV�VIUYMVIH��PMQMXEXMSRW�SR�NYQTW��WTMRW��
�PMJXW��WII�=SYXL�6YPIFSSO�
JSV�JYPP�VYPIW

Ɣ %R]�GSQFMREXMSR�SJ�KIRHIVW���8IEQW�MR�XLMW�IZIRX�GER�FI�QEHI�YT�SJ�ER]�GSQFMREXMSR�SJ�KIRHIVW��
RSX�VIUYMVIH�XS�FI�E�QEPI�JIQEPI�TEVXRIVWLMT

Ɣ ����������JSSX[SVO�TEXXIVR���:�TEXXIVR



.YZIRMPI�%��)PIQIRXEV]�%��3TIR�%��'PEWWMG�'VIEXMZI�7SPS�
7LS[�)ZIRXW��

:�4EXXIVR�*SSX[SVO�4EXXIVR

3TIR�&�'VIEXMZI�7SPS�7LS[�)ZIRX���
(MEKSREP�*SSX[SVO�4EXXIVR

%PP�&�ERH�'��%HZERGIH��=SYXL�3TIR�-RPMRI��'PEWWMG�-RPMRI��
'PEWWMG�*VIIWOEXMRK�)ZIRXW��

(MEKSREP�*SSX[SVO�4EXXIVR

.YZIRMPI��)PIQIRXEV]��*VIWLQER�7STLSQSVI�4EMVW�)ZIRXW��
7XVEMKLX�0MRI��0SRK�%\MW

%PP�;SVPH�7OEXI�IZIRXW��JVIIWOEXMRK�ERH�TEMVW��
*VII�TEXXIVR��QYWX�YWI���SJ�WOEXMRK�WYVJEGI

*SSX[SVO�4EXXIVRW�JSV�����



�)PMXI�



�����2I[�)ZIRX�6IQMRHIVW

Ɣ ;7�.YRMSV�4VIGMWMSR
ż 8LI�XST�X[S����TPEGIQIRXW�EX�XLI�SƽGMEP�UYEPMJ]MRK�IZIRX�EVI�IPMKMFPI�XS�GSQTIXI�EX�XLI�;SVPH�

'LEQTMSRWLMTW��8LI�TPEGIQIRXW�UYEPMJ]�XLI�XIEQW�JSV�XLI�;SVPH�'LEQTMSRWLMTW�MR�XLI�
JSPPS[MRK�]IEV�

Ɣ ;7�.YRMSV�5YEVXIX
ż 8LI�XST�X[S����TPEGIQIRXW�EX�XLI�SƽGMEP�UYEPMJ]MRK�IZIRX�EVI�IPMKMFPI�XS�GSQTIXI�EX�XLI�;SVPH�

'LEQTMSRWLMT



�'SWXYQI�6YPIW�



(SQIWXMG�'SWXYQI�6YPIW���'LERKIH�QMH�����
�+IRIVEP�GSWXYQI�VIUYMVIQIRXW�EX�97%67�GSQTIXMXMSRW
Ɣ 8LI�GSWXYQI�VIUYMVIQIRXW�JSV�EPP�IZIRXW�EX�-RXIVREXMSREP�GSQTIXMXMSRW�[MPP�JSPPS[�;SVPH�7OEXI�VYPIW�
Ɣ �-R�EPP�EVXMWXMG�GSQTIXMXMZI�VSPPIV�WOEXMRK�IZIRXW��XLI�GSWXYQIW�JSV�FSXL�[SQIR�ERH�QIR�WLSYPH�FI�MR�GLEVEGXIV�[MXL�XLI�QYWMG�

FYX�WLSYPH�RSX�FI�WYGL�XS�GEYWI�IQFEVVEWWQIRX�XS�XLI�WOEXIV��NYHKIW��SV�WTIGXEXSVW��8VEMRMRK�GSWXYQIW�EVI�RSX�VIUYMVIH�XS�FI�MR�
GLEVEGXIV��LS[IZIV��EPP�SXLIV�GSWXYQI�VYPIW�ETTP]�MR�XVEMRMRK��

Ɣ 'SWXYQIW�[LMGL�EVI�ZIV]�PS[�GYX�EX�XLI�RIGO��SV�[LMGL�WLS[�FEVI�QMHVMJJW�EVI�GSRWMHIVIH�WLS[�GSWXYQIW�ERH�EVI�RSX�WYMXEFPI�
JSV�GLEQTMSRWLMTW�WOEXMRK��

Ɣ %R]�TMIGI�SJ�XLI�GSWXYQI�MRGPYHMRK�FIEHW��XVMQQMRKW��JIEXLIVW��IXG��SR�XLI�GSWXYQIW�QYWX�FI�ZIV]�WIGYVIP]�ƻ\IH�WS�EW�RSX�XS�
GEYWI�SFWXVYGXMSR�XS�XLI�JSPPS[MRK�GSRXIWXERXW��

Ɣ 8LI�[SQERƅW�GSWXYQI�QYWX�FI�GSRWXVYGXIH�XS�GSQTPIXIP]�GSZIV�XLI�LMTW�ERH�TSWXIVMSV��*VIRGL�GYX�PISXEVHW�EVI�WXVMGXP]�
TVSLMFMXIH��M�I���PISXEVHW�[LMGL�EVI�GYX�LMKLIV�XLER�XLI�LMT�FSRI��

Ɣ 8LI�QERƅW�GSWXYQI�QYWX�RSX�FI�WPIIZIPIWW��8LI�RIGOPMRI�SJ�XLI�GSWXYQI�QYWX�RSX�I\TSWI�XLI�GLIWX�QSVI�XLER�XLVII����MRGLIW�
SV�IMKLX����GIRXMQIXIVW�FIPS[�XLI�GSPPEVFSRI��1EXIVMEP�[MXL�XLI�ETTIEVERGI�SJ�RYHMX]�MW�RSX�TIVQMXXIH��8LI�QERƅW�WLMVX�QYWX�RSX�
FIGSQI�HIXEGLIH�JVSQ�XLI�[EMWX�SJ�XLI�XVSYWIVW�HYVMRK�E�TIVJSVQERGI��XS�WLS[�E�FEVI�QMHVMJJ��

Ɣ 8LI�ETTIEVERGI�SJ�RYHMX]�SJ�E�GSWXYQI�MW�GSRWMHIVIH�E�ZMSPEXMSR�SJ�XLI�VYPIW�ERH�[MPP�FI�TIREPM^IH���XLMW�QIERW�XSS�QYGL�YWI�SJ�
FSH]�WXSGOMRK�QEXIVMEP�[LMGL�KMZIW�XLI�ETTIEVERGI�SJ�RYHMX]��

Ɣ 4VSTW�SJ�ER]�REXYVI�EVI�RSX�TIVQMXXIH��8LMW�QIERW�XLI�GSWXYQI�VIQEMRW�XLI�WEQI�XLVSYKLSYX�E�TIVJSVQERGI�[MXL�RS�EHHMXMSRW�
HYVMRK�XLI�TIVJSVQERGI��M�I��RS�YWI�SJ�TVSTW�SJ�ER]�OMRH�JVSQ�FIKMRRMRK�XS�XLI�IRH���8LMW�VYPI�HSIW�RSX�ETTP]�XS�7LS[�IZIRXW��
7II�7LS[�VYPIW��

Ɣ 8LI�TEMRXMRK�SJ�ER]�TEVX�SJ�XLI�FSH]�MW�GSRWMHIVIH�E�ƈWLS[Ɖ�ERH�MW�RSX�EPPS[IH���8LMW�VYPI�HSIW�RSX�ETTP]�XS�7LS[�IZIRXW��7II�
7LS[�VYPIW��4IREPXMIW�VIWYPXMRK�JVSQ�ZMSPEXMSRW�SJ�XLI�GSWXYQI�VYPIW�[MPP�FI�����JSV�EPP�IZIRXW�YRHIV�6SPP%VX�WGSVMRK�ERH���TSMRXW�
JSV�EPP�IZIRXW�YRHIV�;LMXI�W]WXIQ�WGSVMRK�



6IKMSREP�ERH�
2EXMSREP�

'LEQTMSRWLMTW��
-RJSVQEXMSR

�����2EXMSREP�'LEQTMSRWLMTW�[MPP�FI�LIPH�MR�
0MRGSPR��2)�

6IQMRHIV��7OEXIVW�[LS�IRXIV�6IKMSREPW�MR�E�
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