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Sao Paulo — Brazil, April 22, 2025.

Statement of MicroStrategy Brasil Ltda.
d/b/a Strategy Brasil

Re: Strategy Brasil’s Leniency Agreement with the
CGE/PGE-SP

Voluntary Disclosure Results In Leniency Agreement
with S3o Paulo State Authorities. In 2018,
MicroStrategy Brasil Ltda. d/b/a Strategy Brasil (the
“Company”) conducted an internal review which
found that the Company had failed or likely failed to
comply with Brazilian procurement regulations in the
sale of business intelligence products and services to
Brazilian government clients between 2014 and
2018. As a result, in 2018, the Company voluntarily
disclosed information from the internal review to the
Administrative Council for Economic Defense
(“CADE"), the Federal Comptroller General (“CGU"),
and the Federal General Attorney’s Office (“AGU”),
and took a number of remedial actions. Those
remedial actions included terminating several
employees involved in the reported conduct and
other remediation measures related to personnel,
third-party engagement, policies, and procedures.
These remediation measures, which continued after
2018, included restructuring the Company’s
operations in Brazil to provide even more robust
governance over local business activities. The
Company publicly disclosed the leniency agreement
it signed with CADE in January 2023 (available here)
and with the CGU/AGU in July 2024 (available here).

As part of the voluntary disclosure process described
above, the Company contacted the Office of the
Comptroller General of the State of Sdo Paulo (“CGE-
SP”) and the Office of the Attorney General of the
State of Sdo Paulo (“PGE-SP”) to report facts from the
2018 internal review that fall under S3o Paulo’s state
jurisdiction. As a result, the Company signed a
leniency agreement with the CGE/PGE-SP on April 17,
2025 under the Brazilian Clean Companies Act
(“BCCA”).

Under the leniency agreement with the CGE/PGE-SP,
the Company agreed to pay BRL 2,377,463.11
(approximately USD 406,000) in the aggregate and is
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S3o Paulo — Brasil, 22 de abril de 2025.

Comunicado da MicroStrategy Brasil Ltda.
operando como Strategy Brasil

Ref: Acordo de Leniéncia da Strategy Brasil com a
CGE/PGE-SP

Reporte Voluntario de Informagdes resulta em Acordo de
Leniéncia com as autoridades do Estado de S3ao Paulo.
Uma investigacdo interna iniciada em 2018 identificou que
a MicroStrategy Brasil Ltda. operando como Strategy Brasil
("Empresa") falhou ou potencialmente falhou em cumprir
normas brasileiras relativas a compras de produtos e
servicos de inteligéncia de negdcios (business intelligence)
por clientes do setor publico entre 2014 e 2018. Como
resultado disso, em 2018, a Empresa reportou
voluntariamente informacgées ao Conselho Administrativo
de Defesa Econ6mica (“CADE”), a Controladoria Geral da
Unido ("CGU") e a Advocacia Geral da Unido ("AGU"),
decorrentes da investigacdo interna e adotou uma série de
medidas de remedia¢cdo. As medidas de remediac¢ao
incluiram a demissao de diversos colaboradores envolvidos
na conduta reportada e outras medidas de remediagao
relacionadas a colaboradores, contratacGes de terceiros,
politicas e procedimentos. Essas medidas de remediagao,
que continuaram a ser aplicadas apds 2018, incluiram a
reestruturacdo das operagdes da Empresa no Brasil para
proporcionar uma governan¢a ainda mais robusta em
relacdo as atividades de negdcio locais. A Empresa divulgou
o acordo de leniéncia que assinou com o CADE em janeiro
de 2023 (disponivel agui) e com a CGU/AGU em julho de
2024 (disponivel aqui).

Como parte do processo de reporte voluntario descrito
acima, a Empresa entrou em contato com a Controladoria
Geral do Estado de Sado Paulo (“CGE-SP”) e a Procuradoria
Geral do Estado de Sdo Paulo (“PGE-SP”) para reportar os
fatos identificados na investigacdo interna de 2018 que
estao sob a jurisdicao do Estado de S3ao Paulo. Em razdo
disso, a Empresa assinou um acordo de leniéncia com a
CGE/PGE-SP no dia 17 de abril de 2025, com base na Lei
Anticorrup¢do Empresarial — Lei 12.846/2013 (“LAC”).

Nos termos do acordo de leniéncia com a CGE/PGE-SP, a
Empresa concordou em pagar o total de RS 2.377.463,11
(aproximadamente USD 406,000) e obteve imunidade
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granted immunity from debarment and other
sanctions.

Commitment to Business Integrity & Ethical
Standards. The Company’s decision to voluntarily
report its failure or likely failure to comply with
procurement regulations to authorities, the resulting
leniency agreements, and the Company’s adoption of
extensive remediation measures demonstrate the
Company’s commitment to business integrity and
ethical standards.

We do not expect this leniency agreement with the
CGE/PGE-SP, or any of the other leniency
agreements, will adversely impact the Company’s
operations. The Company continues to conduct its
business in the ordinary course and provide products
and services to customers in Brazil, both in the public
and private sectors.
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contra a declaragao de inidoneidade para contratar com a
administracdo publica e outras sangdes.

Compromisso com a Integridade nos Negdcios & Padrées
Eticos. A decisdo da Empresa de reportar voluntariamente
as autoridades sobre sua falha ou potencial falha em
cumprir as normas brasileiras de compras governamentais,
o acordo de leniéncia resultante disso e a adocdo de
amplas medidas de remediacdo pela Empresa demonstram
0 seu compromisso com a integridade nos negdcios e os
padrdes éticos.

N3o esperamos que o acordo de leniéncia com a CGE/PGE-
SP ou qualquer outro acordo de leniéncia impacte
negativamente as operacdes da Empresa. A Empresa
continua conduzindo seus negbécios normalmente e
fornecendo produtos e servicos a clientes no Brasil, tanto
no setor publico quanto no privado.
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