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Supporting your

ESG Agenda

We believe that ESG is an integral part of
everything that we do and that we advise
our clients on.

We believe
in the ESG reflex.

Our ESG approach is therefore not to
have an ESG practice but to adopt an
integrated, holistic, cross-discipline
approach so that we can combine ESG
experts and deep technical knowledge
with product/business line expertise.
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We recognise that ESG touches almost all aspects of
business and, therefore, we offer ESG advice and support
across multiple legal touchpoints.
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Risk management Governance
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Reputational

Transactional

Our experts advise companies on each of these ESG
touchpoints and can provide cutting-edge expertise alongside
market colour.




One solution
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The past years have been an
eventful period for ESG regulation
in the European Union and
beyond.

The aim of the various regulations
is to foster the integration of ESG
factors into the investment and
advisory processes and to
increase transparency in relation
to ESG and to avoid
“greenwashing” and
“greenbleaching”.
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CHALLENGES FACED BY OUR CLIENTS

Local ESG rules can be

* hard to find;
+ frequently updated;
* sometimes without notice;

* and often onerous.

Lack of synchronisation and synergy
0 between legislative initiatives

linked to sustainability disclosures create a

significant challenge for asset managers in:

* identifying; and

* understanding

the interconnexions, overlaps or conflicts
between the differing disclosure expectations
that will impact them.



Several challenges

One solution

Additional /
divergent
local ESG
regulation

within the EU

Fast change
in local ESG
regulations
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Home | ESG Global Solutions - Asset Management

ESG Global Solutions - Asset
Management

Accurate, up-to-date information about national ESG regulation affecting

asset managers with our subscription-based tracker
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16 key funds jurisdictions in the European Union as well as the United Kingdom, Asia and Middle East

EU jurisdictions Non-EU jurisdictions

() Belgium (O Abu Dhabi Global Market

() France @ China

& Germany 4> Dubai International Financial Center
() Ireland Hong Kong

() Italy & Onshore United Arab Emirates

< Luxembourg 93 Singapore

O Spain € Switzerland

2 The Netherlands & The United Kingdom

Good to know

International
Coverage

« Reviews for each venue are delivered in a consistent format and structure to aid an efficient comparative review.
* Updates are made on a quarterly basis by our local experts.

« As the product and subscriber base grows, we will be looking to add further functionality
such as additional jurisdictions, user generated queries and side by side jurisdiction comparison.



Practical toolki
Asset management module

EU jurisdictions

Basic Version

Part 1: Introductory Questions

1

Are there any exsting laws, or n your which ‘goid-plate’ EUAevel requirements on
ESG (Le. SFDR and TR) from an asset management perspective (Le. which directly impact a Ninancial marked participant
of Mnancial acviser of Its nancial /SEIVICES / ¢ €4 I retation Lo mandatory disclosures,
(cluster elc) of other related requir

("Gola-Pating’y?

Unk:
Date In force:
Last

updated:

Question 1 above?

Are these any Aol or proposed Laws, regu or of the Lype

Advanced Version

Part 2: Detall on Identifled Gold-Plating requirements

Practical toolkit

Date:

Detalls of Gold-
Plating require-

Impact of Gold-
Plating require-
ments on financlal
product and
affected cllent/
product types

Exemptions to the

Threshold criteria for the
application of Gold-Plating

Last updated:

Please idenlify any nalional codes, standards, profocols, of comentions ("ESG Cooe”) applicable In your jursaiction
management please confrm

Name of Law/Regulation/Guldance:
Name of Issuer:
Nature of obligation:

Rogulatory reference:

Status:

Name of Law/Reogulation/Gulaance:
Name of Issuer:
Nature of obligation:

Regulatory reference:
Status:

fedated to £5G and asset . In each case, Whether the code I mandatory of voluntary and,

[ the extent 1o local Asset Owner/Client expectations regarding Asset Manages
10, of being a of, such codes.

Name of national CoGes/Standards/proto-

cols/conventions:

Uink:

Dare in force:

Last updated

Impact:

Mandatory or voluntary:

Name of Law/Regulation/Guldance:
Name of Issuer:
Nature of obligation:

Reogulatory reference:

Status:




Practical toolki
Asset management module

Non-EU jurisdictions

Basic Version

Part 1: Introductory Questions

1

Are there any existing laws, or g n your which impose ESG obligations from an asset
managrement perspective (g which drectly Impact a financial marked participant of Ninanciat aaviser of Its Mnanclal
f eetin

e4c ), product narming conventions, dIStrution of

(Custer

other sdldiar
'Name of law/regulation/ guidance:
Unk:

Date in force:

Last updated:

Are there any drafl or proposed laws, regu or of the type: In Question 1 above?
Unk:
Date:
Last updated:
Please identily any natlonal codes, standards, protocols, or conventions ("ESG Code”) applicable In your Jurtsaiction

redated Lo ESG and asset management. In each case, please conflirm whethes the code s mandatory of voluntary and,

If voluntary, the extent to which there are local regutatory of Asset Owner/Client expectations regarding Assel Manages
adherence L0, of beng a sgatory of, sUCh codes. If none, please put N/A

Advanced Version

Part 2: Manager / Product requirements (Local + Third Country)
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Name of ESG Code:

or voluntary: Alazse also conm
the extent o which there are local regulatory of
Asset  Owner/Client

expectations
Mmmldmm

For each obligation, please
Identify bolow the
logistative/rule/guldance
reference and the nature of
the obligation (add more
rows below as required):

Impact on
local Asset
Manager

providing
servicos to

clients within
your
Jurisdiction

Impact on
local Asset
Managor

providing
sorvices to

clients outside
your
Jurisaiction

Impacton
tocat financlal
product and
affoctod
Cllent/Product
Types

Are there any

criterta for the
application of
the relevant

rtypes

Name of
Law/Regulation/Guidance:
Name of issuer:
Nature of obligation:
Regulatory reference:
Status:

Name of
Law/Regulation/Guidance:
Name of issuer:

Nature of obligation:

Name of
Law/Regulation/Guidance:
Name of issuer:

Nature of obligation:




Key features

Key features

Confirmation of whether there are any existing or draft local ESG laws, regulation
and administrative practice published by local law makers and regulators

Links to any local ESG laws, regulation and administrative practice and

consultations published by local law makers and regulators
(incl. English translations where available)

Short summary of local ESG standards, protocols and conventions published by
industry associations (incl. links and English translations where available)

Description and impact analysis of existing and draft local laws, regulation and
administrative practice on asset management firms and products

Description of the applicability of local requirements to foreign asset managers
doing business in the jurisdiction

Description of exemptions and threshold requirements

Pricing

*free for Efama members
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Basic Enhanced
module module

1,000 GBP/ | 3,000 GBP/
quarter* quarter
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Useful
Links & Resources

@ Watch our animated product video

@ Link to ESG Global Solution = Asset Management module

@ Sien up for a free demo
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https://www.simmons-simmons.com/en/products/esg-asset-management
mailto:products@simmons-simmons.com?subject=ESG%20Global%20Solutions%20-%20AM%20Module%20|%20%20Demo%20request
https://simmons-simmons.wistia.com/medias/qyokvq17i4

ESG Agenda

Supporting your

SImmons

Our ESG Tools suite +3immons

Simmons & Simmons has created a unique set of ESG tools to help clients to become an effective business partner on ESG.

Our ESG Tools include:

. ESG-specific Regulation Trackers

* ESG Regulations and Policy Updates

* ESQG Litigation and Regulatory Investigations
Tracker

* ESG Real Estate Developments

Examples
of ESG Trackers
-2 By

* ESG Asset Management module

TNFD & TCFD Product - Checklist & Delta Review

ESG Disclosure Health Check

ESG Dispute Risk Training

Diversity & Inclusion Toolkit

Clean Energy Tool

Carbon Reviewer



Harald Glander

Partner
\ 4 Financial Services Regulation
[' T +49 69-90 74 54-44
E harald.glander@simmons-simmons.com

Sonali Siriwardena

Partner - Global Head of ESG
sonali.siriwardena@simmons-simmons.com
T +44 20 7825 4459

Tristram Lawton

Managing Associate

Financial Services Regulation

T +44 207825 3488

E tristram.lawton@simmons-simmons.com

Key Contacts

simmons-simmons.com

STRICTLY PRIVATE AND CONFIDENTIAL

© Simmons & Simmons LLP and its licensors. All rights asserted and reserved. This document is for general guidance only. It does not contain
definitive advice. Simmons & Simmons LLP is a limited liability partnership registered in England & Wales with number OC352713 and with
its registered office at CityPoint, One Ropemaker Street, London EC2Y 9SS, United Kingdom. It is authorised and regulated by the Solicitors
Regulation Authority and its SRA ID number is 533587. The word “partner” refers to a member of Simmons & Simmons LLP or one of its affiliates,
or an employee or consultant with equivalent standing and qualifications. A list of members and other partners together with their professional
qualifications is available for inspection at the above address.
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Craig Bisson

Partner

Financial Services Regulation

T +44 20 7825 4691

E craig.bisson@simmons-simmons.com

Daniel Lilhmann

Partner

Financial Services Regulation

T +49 69-90 74 54-25

E daniel.luehmann@simmons-simmons.com

ESG Team
esg@simmons-simmons.com
T +352 26 21 16 23
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