
 



Welcome to our November edition of ESG View!  

Welcome to our November edition of ESG View! As we fast approach the finish line for 2023, COP28 which 

begins in less than 10 days in Dubai, provides a perfect chance to end the year with a climat(e)ic win. Like any 

race worth running, the stakes are high. Which is why both companies and countries have highlighted the 

urgency for action with 131 companies, representing nearly $1 trillion in global annual revenue, calling for 

agreement on the phase out of fossil fuels. This private sector push echoes the calls from countries that have 

formed the High Ambition Coalition. This month also saw heated negotiations on the climate impact loss and 

damage fund, which is a critical part of the COP agenda. 

Meanwhile the European Union faced its own special obstacle course with the Corporate Sustainability Due 

Diligence Directive (CSDDD) talks proving challenges particularly on the inclusion of financial services. 

Perhaps negotiators may have more success in finding ways around tricky issues should they channel their inner 

Bruce Lee who said ‘Be water, my friend’. That wisdom certainly appears to reap dividends in the blue economy: 

this month, Australia and Tuvalu entered the world’s first bilateral agreement on climate mobility, Fiji issued its 

first sovereign blue bond and the UK declare support for a moratorium on deep-sea mining. Given our proactive 

focus to support the growth of a sustainable blue economy, this month Simmons & Simmons is partnering with 

IBM on a Blue Economy event to be held on 27 November. Join us by livestreaming the event here. 

For those of you keen to further explore the potential in the sustainability space this month Simmons & Simmons 

have published a new report - A sustainability state of mind: unlocking growth and opportunity – which is based 

on a global survey of 700 senior business executives and investors exploring where the opportunities lie, the 

barriers that stand in the way, and how they can be overcome. Happy reading! 

This month’s edition of ESG View holds a swell of regulatory developments from the EU, particularly on the 

nature front, guidance on sustainable fund labelling both in France and the UK, as well as updates from the 

MENA, APAC and Americas regions. Not to mention some gripping updates on disputes and live consultations to 

keep you engaged. 

Best wishes,  
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