
 



Welcome to our December edition of ESG View!  

This month we bring you a festive edition – comprising twelve updates mirroring the theme of the Twelve Days of 

Christmas. This includes round-ups from COP29 and global carbon market developments. You’ll also find key 

regulatory news from Europe and Asia, as well as a sprinkling of key global disputes. 

This month, the wheels of the EU omnibus went round and round, with EU Commission President Ursula von der 

Leyen lighting a regulatory fuse by suggesting a single ‘omnibus’ package for three flagship sustainability 

regulations: the Corporate Sustainability Reporting Directive (CSRD), the Corporate Sustainability Due Diligence 

Directive (CSDDD), and the EU Taxonomy. Whilst there is universal support for tackling regulatory fatigue, the 

market is also bracing for impact given there is yet little clarity on how the omnibus proposal will leverage the time 

and resource already committed by business to comply with existing frameworks. It is expected to be discussed 

further in late February, with a legislative proposal expected to be tabled in the first quarter of 2025. 

On the global stage, this month saw the third and final COP of the season, the 16th Conference of Parties to 

Combat Desertification in Riyadh, Saudi Arabia (COP16). As drought and land loss create significant challenges 

across climate, biodiversity and livelihoods as well as the economy, COP16 warned that the global economy 

could lose $23 trillion by 2050 through degradation. Halting this trend now would cost around $4.6 trillion. COP16 

saw some mobilisation of finance (e.g. Arab Coordination Group pledged US$10 billion by 2030 to the OPEC 

Fund for International Development) but the commitments were far below the levels needed. The next meeting of 

the Parties is set to take place in 2026 in Mongolia (COP17). 

Meanwhile, as mentioned briefly on our previous ESG View, negotiations on the international plastic pollution 

treaty (INC-5) took place at the end of last month. While they were expected to be the final round of negotiations, 

consensus was not reached, with critical points of disagreement being around plastic production caps, mandatory 

restrictions on hazardous chemicals, funding mechanisms for developing nations and around transparency and 

accountability. Further negotiations are expected in 2025, although no dates have been confirmed. 

In the spirit of a “new year, new me”, we are exploring an ESG View revamp in 2025, with the aim of making it 

more engaging, useful and accessible. We invite you to share your feedback in this quick survey so we can make 

sure we continue to be the ESG newsletter of choice for all our dear readers. 

Have the most joyful holiday season! 

Best wishes,  
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https://www.efrag.org/sites/default/files/media/document/2024-12/Explanations%20January%20-%20November%202024.pdf
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https://data.consilium.europa.eu/doc/document/PE-67-2024-INIT/en/pdf
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https://data.consilium.europa.eu/doc/document/ST-16538-2024-INIT/en/pdf
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https://www.fstb.gov.hk/fsb/en/publication/report/docs/FSTB_Roadmap2024_eBooklet_EN.pdf
https://www.hkicpa.org.hk/en/News/News-Release/20241212_HKFRS_S1_S2
https://www.hkicpa.org.hk/en/News/News-Release/20241212_HKFRS_S1_S2
https://www.ifrs.org/issued-standards/ifrs-sustainability-standards-navigator/ifrs-s2-climate-related-disclosures/
https://www.hkex.com.hk/-/media/HKEX-Market/Listing/Rules-and-Guidance/Environmental-Social-and-Governance/Exchanges-guidance-materials-on-ESG/guidance_enhanced_climate_dis.pdf
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fapps.sfc.hk%2FedistributionWeb%2Fgateway%2FEN%2Fcircular%2Fintermediaries%2Fsupervision%2Fdoc%3FrefNo%3D24EC58&data=05%7C02%7CKenneth.Hui%40simmons-simmons.com%7C42528e827e894a715c2908dd1d9d8c3f%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638699284670676619%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=thGC4njRSxqpaSPo3OAaVt234RIOeDa0B8WDLLgDKCM%3D&reserved=0
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https://www.sfc.hk/-/media/EN/assets/components/codes/files-current/web/codes/code-of-conduct-for-persons-licensed-by-or-registered-with-the-securities-and-futures-commission/Code_of_conduct-Dec-2020_Eng.pdf
https://www.sfc.hk/-/media/EN/assets/components/codes/files-current/web/codes/code-of-conduct-for-persons-licensed-by-or-registered-with-the-securities-and-futures-commission/Code_of_conduct-Dec-2020_Eng.pdf
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.icmagroup.org%2Fassets%2Fdocuments%2FSustainable-finance%2FCodes-of-conduct%2FICMA-Hong-Kong-Code-of-Conduct-for-ESG-Ratings-and-Data-Products-Providers-ENGLISH-version-October-2024-031024.pdf&data=05%7C02%7CKenneth.Hui%40simmons-simmons.com%7C42528e827e894a715c2908dd1d9d8c3f%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638699284670696995%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=EXXH7VuCubXCNhAJBGAit%2FhIR17XEUBcTauvyXKPjLk%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.icmagroup.org%2Fassets%2Fdocuments%2FSustainable-finance%2FCodes-of-conduct%2FICMA-Hong-Kong-Code-of-Conduct-for-ESG-Ratings-and-Data-Products-Providers-ENGLISH-version-October-2024-031024.pdf&data=05%7C02%7CKenneth.Hui%40simmons-simmons.com%7C42528e827e894a715c2908dd1d9d8c3f%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638699284670696995%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=EXXH7VuCubXCNhAJBGAit%2FhIR17XEUBcTauvyXKPjLk%3D&reserved=0
https://www.gov.uk/government/publications/ajtzp-raid-pilc-complaint-to-the-uk-ncp-about-glencore-uk-ltd/final-statement-ajtzp-raid-pilc-complaint-to-the-uk-ncp-about-glencore-uk-ltd
https://www.simmons-simmons.com/en/publications/clz1azpe500iitxds2g7ar4f9/the-corporate-sustainability-due-diligence-directive-unveiled
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https://texasattorneygeneral.gov/news/releases/attorney-general-ken-paxton-sues-blackrock-state-street-and-vanguard-illegally-conspiring-manipulate
https://www.esgtoday.com/texas-launches-multi-state-lawsuit-accusing-blackrock-vanguard-state-street-of-using-esg-investing-to-manipulate-energy-prices/
https://www.esgtoday.com/texas-launches-multi-state-lawsuit-accusing-blackrock-vanguard-state-street-of-using-esg-investing-to-manipulate-energy-prices/
https://www.cssf.lu/wp-content/uploads/S_82_GFI_Aviva_Investors_Luxembourg_S.A._2024.10.15_en.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2024/11/PRB-Responsible-Banking-Progress-Statement.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2024/11/PRB-Responsible-Banking-Progress-Statement.pdf
https://www.unepfi.org/industries/insurance/insuring-a-resilient-nature-positive-future-global-guide-for-insurers-on-setting-priority-actions-for-nature/
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202403005
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=OJ:L_202403005
https://www.consilium.europa.eu/en/press/press-releases/2024/12/12/council-and-parliament-reach-deal-on-financial-benchmarks/
https://media.frc.org.uk/documents/TAC_Public_Meeting_December_2024_Paper_2_TAC_draft_endorsement_recommendations.pdf
https://www.greenpeace.org.uk/news/shell-settles-multimillion-dollar-slapp-lawsuit-against-greenpeace/
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https://www.halteobsolescence.org/stop-planned-obsolescence-files-a-complaint-against-hewlett-packard/
https://ww2.arb.ca.gov/sites/default/files/2024-12/The%20Climate%20Corporate%20Data%20Accountability%20Act%20Enforcement%20Notice%20Dec%202024.pdf
https://www.ebrd.com/news/2024/trkiye-launches-industrial-decarbonisation-investment-platform.html
https://www.energy.gov.au/energy-and-climate-change-ministerial-council/working-groups/first-nations-engagement-working-group/first-nations-clean-energy-strategy
https://www.dcceew.gov.au/environment/protection/circular-economy/framework
https://www.dcceew.gov.au/environment/protection/circular-economy/framework
https://carbonaccountingfinancials.com/en/newsitem/pcaf-launches-public-consultation-on-new-methodologies-for-the-global-ghg-accounting-and-reporting-standard#:~:text=Utrecht%2C%203%20December%202024%3A%20The,GHG)%20emissions%20associated%20with%20financial
https://www.esma.europa.eu/sites/default/files/2024-12/ESMA32-2009130576-3024_CP_ESEF_RTS_-_marking_up_rules_for_sustainability_reports_and_financial_notes_and_EEAP_RTS_-_amendments.pdf
https://www.esma.europa.eu/sites/default/files/2024-12/ESMA32-2009130576-3024_CP_ESEF_RTS_-_marking_up_rules_for_sustainability_reports_and_financial_notes_and_EEAP_RTS_-_amendments.pdf
https://www.admin.ch/gov/en/start/documentation/media-releases/media-releases-federal-council.msg-id-103451.html
https://www.admin.ch/gov/en/start/documentation/media-releases/media-releases-federal-council.msg-id-103451.html
https://forms.office.com/Pages/ResponsePage.aspx?id=cbPQmqxhl0uiA3LFy-jcpzVmkhBzHd1EhSaBzDArg4dUNlpNMEZEVE1OR1g1VkZRNTE2Ukw2NjRINS4u
https://forms.office.com/Pages/ResponsePage.aspx?id=cbPQmqxhl0uiA3LFy-jcpzVmkhBzHd1EhSaBzDArg4dUNlpNMEZEVE1OR1g1VkZRNTE2Ukw2NjRINS4u
https://www.fca.org.uk/publication/consultation/cp24-26.pdf
https://www.gov.uk/government/consultations/implementing-the-carbon-offsetting-and-reduction-scheme-for-international-aviation-corsia?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=5614c576-8860-463d-8b86-3ece320845fc&utm_content=immediately
https://www.gov.uk/government/consultations/implementing-the-carbon-offsetting-and-reduction-scheme-for-international-aviation-corsia?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=5614c576-8860-463d-8b86-3ece320845fc&utm_content=immediately
https://assets.publishing.service.gov.uk/media/6747627277462f7809147537/uk-ets-scope-expansion-maritime-consultation.pdf#page25
https://www.tal.sg/wshc/media/announcements/2024/public-consultation-for-guidelines-on-preparation-for-adverse-weather-conditions
https://www.tal.sg/wshc/media/announcements/2024/public-consultation-for-guidelines-on-preparation-for-adverse-weather-conditions
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