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             2016 

FTT implementation timeline under ECP 

25 Oct 2012  
EU Commission 

adopts proposal for 
EU Council 

decision 
authorising use of 

ECP 

12 Dec 2012  
EU Parliament adopts 
legislative resolution 

on use of ECP 

14 Feb 2013  
EU Commission 
adopts proposed 

Directive 
implementing ECP 

FTT 

22 Jan 2013  
EU Council adopts 

decision authorising 
use of ECP 

18 June 2013   
EU Parliament 

Committee votes 
broadly in support of 
proposed Directive 

(although Parliament 
has a merely 

consultative role) 

03 Jul 2013   
EU Parliament plenary session 

adopted Resolution on proposed 
Directive (although Parliament has 

a merely consultative role) 

30 Sep 2013 
Scheduled 

deadline* for 
participating 

Member States 
to adopt 
domestic 
legislation 

implementing 
ECP FTT (now 

delayed) 

01 Jan 2014  
Scheduled entry 
into force of ECP 

FTT* (now 
delayed) 

   2013     2012 2011 

28 September 2011 
EU Commission 

presents proposal 
for EU wide FTT 

FTT = Financial Transaction Tax   ECP = enhanced co-operation procedure 

22 June 2012 
EU Finance 

Ministers abandon 
proposal for EU wide 

FTT 

* Under 14 February 2013 FTT proposal 
** Adoption of the Directive under the ECP occurs if participating Member States vote unanimously approving final terms of Directive. Date of vote still tbc as still some way from agreement 

             2015 

30 April 2014 
ECJ judgment in 

UK v Council 

     2014 
Member States negotiate terms of  Directive** (ongoing) 

06 May 2014 
Publication of 

Presidency Note and 
participating Member 

States’ Joint Statement 
on FTT state of play 

01 January 2016 
Scheduled 

implementation of 
first phase FTT 

December 2014 
Scheduled 

agreement on first 
phase FTT 

http://www.elexica.com/en/legal-topics/tax/24-eu-commission-paves-way-for-common-eu-ftt
http://www.elexica.com/en/legal-topics/tax/15-financial-transaction-tax-faqs-commission-enhanced-cooperation-procedure-proposal
http://www.elexica.com/en/legal-topics/tax/22-eu-council-gives-blessing-to-financial-transaction-tax
http://www.europarl.europa.eu/sides/getDoc.do?pubRef=-//EP//TEXT+TA+P7-TA-2013-0312+0+DOC+XML+V0//EN&language=EN
http://www.elexica.com/en/legal-topics/tax/30-eu-financial-transaction-tax-faqs
http://www.elexica.com/en/legal-topics/tax/28-financial-transaction-tax-defeated-at-eu-level
http://www.elexica.com/en/legal-topics/tax/30-uk-loses-ftt-challenge
http://curia.europa.eu/juris/liste.jsf?language=en&td=ALL&num=C-209/13
http://www.elexica.com/en/legal-topics/tax/eu-ftt-state-of-play
http://register.consilium.europa.eu/doc/srv?l=EN&f=ST%209399%202014%20INIT
http://www.bundesfinanzministerium.de/Content/EN/Standardartikel/Topics/Taxation/Articles/2014-05-06-joint-statement-financial-transaction-tax.html
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