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ESMA publishes updated MiFID2 Q&As on transparency topics 

On 04 January 2019, the European Securities and Markets Authority (ESMA) updated its Q&As on 

transparency topics under MiFID2 and MiFIR, amending the following topics: 

 publication of request for market data (RFMD) transactions 

 the default transparency regime for equity instruments 

 default large-in-scale (LIS) and size-specific-to-the-instrument (SSTI) transparency thresholds for 
bonds. 

ESMA publishes updated MiFID2 and MiFIR commodity derivatives Q&As 

On 04 January 2019, the European Securities and Markets Authority (ESMA) updated its Q&As on 

MiFID2 and MiFIR commodity derivative topics, summarising the correct application of the "price 

multiplier" field for electricity contracts. 

Joint Committee of ESAs publishes report on innovation hubs and regulatory 
sandboxes 

On 07 January 2019, the Joint Committee of the European Supervisory Authorities (ESAs) published a 

report, “FinTech: Regulatory sandboxes and innovation hubs”, providing a comparative analysis of the 

innovation facilitators established in the EU to date. 

EBA publishes crypto-assets advice 

On 09 January 2019, the European Banking Authority (EBA) published a report, “Report with advice 

for the European Commission on crypto-assets”, providing advice on the need for a cost/benefit 

analysis to determine what action is required to address the opportunities and risks presented by 

crypto-asset activities and new technologies that may use crypto-assets. 

ESMA publishes advice on ICOs and cryptoassets 

On 09 January 2019, the European Securities and Markets Authority (ESMA) published advice, “Initial 

Coin Offerings and Crypto-Assets”, providing an assessment of the suitability of the EU regulatory 

framework with regards to ICOs and crypto-assets in general. 
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https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-35_qas_transparency_issues.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-872942901-36_qas_commodity_derivatives.pdf
https://www.esma.europa.eu/sites/default/files/library/jc_2018_74_joint_report_on_regulatory_sandboxes_and_innovation_hubs.pdf
https://eba.europa.eu/documents/10180/2545547/EBA+Report+on+crypto+assets.pdf
https://www.esma.europa.eu/file/49978/download?token=56LqdNMN
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European Commission publishes report on operation of AIFMD 

On 10 January 2019, the European Commission published a report, “Report on the Operation of the 

Alternative Investment Fund Managers Directive (AIFMD)”, putting forward evidence for a review of 

the directive under Article 69 of AIFMD. The Commission will continue its work on the review and will 

report to the Council of the EU and European Parliament later in 2019. 

https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/190110-aifmd-operation-report_en.pdf
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ISDA publishes updated Brexit FAQs 

On 22 January 2019, the International Swaps and Derivatives (ISDA) updated its webpage, “Brexit 

FAQs” outlining possible effects for the derivatives market after the UK leaves the EU. The FAQs have 

been updated reflect events up until 31 December 2018. 
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https://www.isda.org/2019/01/22/brexit-faq/
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