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What we will cover today

Hybrid funds - US vs European trends

China’s new Futures and Derivatives law

SFDR roundup of recent developments and preparation for January
2023 RTS compliance
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Agenda



Hybrid funds - US vs
European trends

Tom Pointer, Managing Associate, Financial Services -
Funds

Noelle Indelicato, Associate, Investment Management,
Seward & Kissel LLP
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nat is a hybrid fund?

Ny are hybrid funds being used more?

hat structures can a hybrid fund take?

nich investors participate in a hybrid fund/private investments?
nat fee structures do hybrid funds use?

nat approaches are used when a private investment is realised?
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China’s new Futures and
Derivatives law
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First “law” governing China’s futures and derivatives markets
Recognition of close-out netting and single agreement principles for
OTC derivatives

Regulation of China's futures market

Programmatic trading
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SFDR roundup of recent

developments and preparation

for January 2023 RTS

compliance -
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SFDR RTS now final!
Effective 1 January 2023
Much the same as April 2022 draft
Mandatory Templates for Article 8 / 9 and PAI (Article 4)
S&S detailed annotated templates with reg guidance / wording

SFDR “Level 3" guidance - PAI at fund level not contingent on PAI at
manager level.

UK “SDR” regime - FCA Consultation Paper expected Q3
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Sarah Crabb

Partner, Financial Services - Funds

T +44 20 7825 3597
E sarah.crabb@simmons-simmons.com

Lucian Firth
Partner, Financial Services - Funds

T +44 207825 4155
E Lucian.Firth@simmons-simmons.com

Noelle Indelicato
Associate, Investment Management

T +1(212) 574-1643
E indelicato@sewkis.com

S Contacts

Melody Yang

Partner, Funds and Funds Regulatory
T +86 10 8588 4 525
E Melody.Yang@simmons-simmons.com

Tom Pointer

Managing Associate, Financial Services -
Funds

T +44 20 7825 4182

E Thomas.Pointer@simmons-simmons.com
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https://www.simmons-simmons.com/en/people/ck0e5e0xvwdif0b330j7j6la6/lucian-firth
https://www.simmons-simmons.com/en/people/ck0e6i09cpg2s0b59toxjvlzo/melody-yang
https://www.simmons-simmons.com/en/people/ck0e9bc0yfsqw0b94pz5snqlk/sarah-crabb
https://www.simmons-simmons.com/en/people/ck9jvxvsw75b00930kck3b33h/thomas-pointer
https://www.sewkis.com/people/noelle-indelicato/
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© Simmons & Simmons LLP and its licensors. All rights asserted and reserved. This document is for general guidance only. It does not contain
definitive advice. Simmons & Simmons LLP is a limited liability partnership registered in England & Wales with number OC352713 and with
its registered office at CityPoint, One Ropemaker Street, London EC2Y 9SS, United Kingdom. It is authorised and regulated by the Solicitors
Regulation Authority and its SRA ID number is 533587. The word “partner” refers to a member of Simmons & Simmons LLP or one of its affiliates,
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