
 



Welcome to the November edition of ESG View!  

As we publish this edition, UN Climate Change Conference (COP29) in Baku is well underway with no shortage of 

ambitious announcements. 

With the deadline for updated national climate action plans fast approaching (February 2025), countries including the 

United Arab Emirates (UAE) and the United Kingdom (UK) have been first movers in announcing targets to reduce 

emissions by 47% by 2035 and 81% by 2035 respectively. Timely progress, with the Global Carbon Project reporting that 

carbon dioxide emissions had risen in 2024 by 0.8% from last year and scientists finding that it is "virtually certain" that 

2024 will be the warmest year on record, breaching the 1.5°C threshold set by the Paris Agreement. Tune in next month 

for a deeper dive on COP29 developments, including a look at impacts on global carbon markets. 

Beyond the COPs, a key event to watch is the upcoming fifth and final round of negotiations on the international plastic 

pollution treaty. This event (INC-5) will take place from 25 November to 1 December in Busan, Republic of Korea. This 

month, the INC-5's Chair released the third iteration of the “non-paper”, a document that will serve as the basis for 

negotiations. There has been strong engagement in the process including from the private sector where CEOs from the 

likes of Danone, PepsiCo, and Unilever, have called on heads of state to agree on a legally binding treaty, stating “it is 

clear that voluntary efforts alone are not enough to address plastic pollution at scale”.  

Of course, the big red elephant in the room, is the outcome of the U.S. elections this month resulting in sweeping wins for 

the Republican party, winning the Presidency, the Senate and the House of Representatives. This combined with a 

strongly conservative Supreme Court bench is likely to have an impact on the global sustainability agenda. However, we 

expect this will likely to be an adjustment to the sails rather than a complete change of course. Whilst the new guard may 

slowdown the rule-making machinery at a federal level and remove phasing down of fossil fuels from the political agenda, 

the overarching direction of travel on the transition is unlikely to be reversed, not least because Republican red states 

such as Texas have been the biggest beneficiaries of the Inflation Reduction Act and no new government, regardless of 

hue, will want to stifle this momentum. 

In this edition of ESG View, we recap the pivotal updates from Biodiversity COP16, alongside highlights on regulatory 

developments across Europe and the Middle East. Our disputes section delves into the seminal Shell decision from the 

Netherlands. This month’s bulletin is packed with live consultations, spanning nature transition planning, new updates 

from the UK Stewardship Code, and the final touches on sustainable finance taxonomies in Australia and Thailand. 

 

Best wishes,  

 

  

 

 

 

 

https://unfccc.int/sites/default/files/2024-11/UAE-NDC3.0.pdf
https://www.gov.uk/government/news/uk-shows-international-leadership-in-tackling-climate-crisis#:~:text=UK%20government%20announces%20new%20climate,to%20bring%20forward%20ambitious%20targets.
https://www.globalcarbonproject.org/
https://climate.copernicus.eu/year-2024-set-end-warmest-record
https://www.unep.org/inc-plastic-pollution
https://www.unep.org/inc-plastic-pollution/session-5
https://www.businessforplasticstreaty.org/latest/business-coalition-open-letter-ahead-of-inc-5
mailto:Sonali.Siriwardena@simmons-simmons.com
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https://www.cbd.int/conferences/2024
https://www.cbd.int/doc/c/e6d3/cd1d/daf663719a03902a9b116c34/cop-15-l-25-en.pdf
https://www.cbd.int/doc/c/e6d3/cd1d/daf663719a03902a9b116c34/cop-15-l-25-en.pdf
https://www.thegef.org/newsroom/press-releases/boost-nature-governments-announce-163-million-new-pledges-global
https://www.iapbiocredits.org/framework
https://www.cbd.int/doc/c/7410/a670/0d7cda92bb05c7e7a2dc3e7c/cop-16-wg1-crp-03-en.pdf
https://unfccc.int/cop29
https://www.unccd.int/cop16#:~:text=The%20sixteenth%20session%20of%20the,we%20treat%20it%20like%20dirt.%E2%80%9D&text=Land.
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https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.europarl.europa.eu%2Fnews%2Fen%2Fpress-room%2F20241111IPR25340%2Feu-deforestation-law-parliament-wants-to-give-companies-one-more-year-to-comply&data=05%7C02%7CChristian.Turotti%40simmons-simmons.com%7C3809453f142145f0480908dd04a99921%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638671848756157528%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=8Vf9knK8ocqOOmt2zyv9fUyzUhLwiqstGDEGmW6iBOM%3D&reserved=0
https://www.ft.com/content/469bf131-5d48-429e-917b-688610747b9e
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdata.consilium.europa.eu%2Fdoc%2Fdocument%2FPE-43-2024-INIT%2Fen%2Fpdf&data=05%7C02%7CDelphine.Mailloc%40simmons-simmons.com%7C0b6b037991724004050e08dd09509d33%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638676964160434100%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ePUaJflJmJH9l8ByNpwjrX0leqtOKJXQsIKbG%2BPk79I%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdata.consilium.europa.eu%2Fdoc%2Fdocument%2FPE-43-2024-INIT%2Fen%2Fpdf&data=05%7C02%7CDelphine.Mailloc%40simmons-simmons.com%7C0b6b037991724004050e08dd09509d33%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638676964160434100%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ePUaJflJmJH9l8ByNpwjrX0leqtOKJXQsIKbG%2BPk79I%3D&reserved=0
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https://www.simmons-simmons.com/en/publications/clsdf7j8900asu1a4ni2up8r3/ep-and-council-reach-agreement-on-new-rating-activities-rules
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Feur-lex.europa.eu%2Flegal-content%2FEN%2FTXT%2FPDF%2F%3Furi%3DOJ%3AC_202406691&data=05%7C02%7CDerek.Lawlor%40simmons-simmons.com%7Cc4fa6281ee004d4f07f208dd024d3819%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638669252876090934%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Z4Nh%2BCFMpHGr5BwRAFELSjUxpEMlmjyF1UfphySOO%2FA%3D&reserved=0
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:02021R2178-20240101
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:02021R2178-20240101
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32020R0852
https://www.simmons-simmons.com/en/publications/cm3d93e4900jetr0khrtafobd/esg-further-commission-guidance-on-the-disclosures-delegated-act
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.icmagroup.org%2Fassets%2Fdocuments%2FSustainable-finance%2F2024-updates%2FThe-Principles-Guidance-Handbook-November-2024-041124.pdf&data=05%7C02%7CValentina.Meneghello%40simmons-simmons.com%7C73b5a88e3f9c41021dd508dcfe88c0d2%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638665110507958445%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=fH2zlhPQDX7pl5zVsIcta0iau%2FIt51IhNoA2fZMgGFw%3D&reserved=0
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https://www.gov.uk/government/collections/mansion-house-2024
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.uk%2Fgovernment%2Fpublications%2Fvoluntary-carbon-and-nature-market-integrity-uk-government-principles%3Futm_medium%3Demail%26utm_campaign%3Dgovuk-notifications-topic%26utm_source%3Dc341cc34-32ff-4f05-9bec-10ead6b5e0f3%26utm_content%3Ddaily&data=05%7C02%7Ctristram.lawton%40simmons-simmons.com%7Ca16d5a1c1375463900ab08dd0558c370%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638672601318924193%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=ccOV57gD5rGMsi%2BgW1Y4lUWiadIzLxHdi6NFglwHukM%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fca.org.uk%2Fpublication%2Fgood-and-poor-practice%2Fsdr-investment-labels-pre-contractual-disclosure-examples.pdf&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7C1e08ab7273d241ce576808dcfd83ab1b%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638663989187742717%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=wVWefs%2BJv%2Fp%2Bsa8fwvKJPUl5i9Dth7P%2Biqj2iVhNVBQ%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets.contentstack.io%2Fv3%2Fassets%2Fblt3de4d56151f717f2%2Fblte59ded9f2e3cdc77%2F65672994dfd6970f30c34470%2FFCA_SDRs_-_initial_client_briefing_note_(28_Nov_2023)_-_for_PDF.pdf&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7C1e08ab7273d241ce576808dcfd83ab1b%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638663989187761374%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=3pq7i8eRxFvfGYHE6rxxJvzGSaATvFZS%2FGMPp60Rrr8%3D&reserved=0
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https://www.petra.gov.jo/Include/InnerPage.jsp?ID=65294&lang=en&name=en_news
https://www.jordanvision.jo/en
https://www.jordanvision.jo/en
https://www.spa.gov.sa/en/N2206761
https://unfccc.int/news/cop29-agrees-international-carbon-market-standards
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https://www.gov.br/cvm/pt-br/assuntos/noticias/2024/cvm-edita-as-resolucoes-217-218-e-219
https://www.mattosfilho.com.br/unico/cvm-financeiras-sustentabilidade/
https://www.industry.gov.au/sites/default/files/2024-10/ai-and-esg-an-introductory-guide-for-esg-practitioners.pdf
https://www.industry.gov.au/publications/voluntary-ai-safety-standard
https://www.industry.gov.au/publications/voluntary-ai-safety-standard
https://www.industry.gov.au/publications/ai-impact-navigator
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https://www.iosco.org/library/pubdocs/pdf/IOSCOPD772.pdf
https://www.icmagroup.org/sustainable-finance/other-sustainable-finance-guidance-publications-and-initiatives/other-initiatives
https://www.fsb.org/2024/11/achieving-consistent-and-comparable-climate-related-disclosures-2024-progress-report/
https://www.ipsasb.org/publications/ipsasb-srs-exposure-draft-1-climate-related-disclosures?utm_source=Main%20List%20New&utm_campaign=0c72bc36b4-EMAIL_CAMPAIGN_2024_10_30_08_45_COPY_01&utm_medium=email&utm_term=0_-ab239d0a4e-%5BLIST_EMAIL_ID%5D
https://www.ipsasb.org/publications/ipsasb-srs-exposure-draft-1-climate-related-disclosures?utm_source=Main%20List%20New&utm_campaign=0c72bc36b4-EMAIL_CAMPAIGN_2024_10_30_08_45_COPY_01&utm_medium=email&utm_term=0_-ab239d0a4e-%5BLIST_EMAIL_ID%5D
https://www.efrag.org/en/news-and-calendar/news/cdp-and-efrag-announce-extensive-interoperability-between-cdp-questionnaire-and-eu-sustainability
https://finance.ec.europa.eu/document/download/c4e40e92-8633-4bda-97cf-0af13e70bc3f_en?filename=240807-faqs-corporate-sustainability-reporting_en.pdf
https://www.simmons-simmons.com/en/publications/cm199nvrg00ouujzo3wztf6ks/esg-view-september-2024
https://www.esma.europa.eu/sites/default/files/2024-10/ESMA32-193237008-8369_2024_ECEP_Statement.pdf
https://www.esma.europa.eu/sites/default/files/2024-10/ESMA32-193237008-8369_2024_ECEP_Statement.pdf
https://www.efrag.org/system/files/sites/webpublishing/Meeting%20Documents/2410151235139050/04-02%20-%20Transition%20Plan%20IG%20V1.7.5.pdf
https://www.eiopa.europa.eu/publications/final-report-prudential-treatment-sustainability-risks-insurers_en
https://www.sse.com.cn/lawandrules/publicadvice/c/c_20241106_10763795.shtml
https://www.cfainstitute.org/about/press-room/2024/cfa-launch-singapore-dei-code#:~:text=The%20launch%20marks%20the%20first,choose%20to%20follow%20the%20code
https://www.cfainstitute.org/about/press-room/2024/cfa-launch-singapore-dei-code#:~:text=The%20launch%20marks%20the%20first,choose%20to%20follow%20the%20code
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https://file.lacounty.gov/SDSInter/lac/1169727_FiledPlasticsComplaintAgainstPepsiCoandCoke.pdf?utm_content=&utm_medium=email&utm_name=&utm_source=govdelivery&utm_term=
https://resource-recycling.com/resourcerecycling/wp-content/uploads/2024/11/NYAG-Case_compressed.pdf
https://www.duh.de/presse/pressemitteilungen/pressemitteilung/neue-klimaklage-gegen-die-bundesregierung-deutsche-umwelthilfe-geht-gegen-unzureichenden-nationalen/
https://www.bund.net/service/presse/pressemitteilungen/detail/news/bund-erhebt-weltweit-erste-verfassungsklage-auf-bessere-naturschutz-gesetzgebung/
https://www.leighday.co.uk/news/news/2024-news/oceana-uk-given-permission-to-challenge-oil-and-gas-drilling-licences-in-high-court/
https://www.simmons-simmons.com/en/publications/clmqdtcmg02g2u6rgjbfia4tq/esg-disputes-radar
https://uitspraken.rechtspraak.nl/details?id=ECLI:NL:GHDHA:2024:2099


 

 

 

https://www.sec.gov/newsroom/press-releases/2024-179
https://www.sec.gov/files/litigation/admin/2024/ia-6770.pdf
https://www.leighday.co.uk/news/news/2024-news/court-of-appeal-rules-in-favour-of-nigerian-communities-over-alleged-pollution-by-oil-giant-shell-in-a-ruling-of-major-significance-for-future-environmental-claims/
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https://tnfd.global/publication/discussion-paper-on-nature-transition-plans/
https://tnfd.global/publication/a-roadmap-for-upgrading-market-access-to-decision-useful-nature-related-data/
https://assets.bbhub.io/company/sites/63/2024/10/Nature-in-NZTP-October-2024.pdf
https://assets.bbhub.io/company/sites/63/2022/09/Recommendations-and-Guidance-on-Financial-Institution-Net-zero-Transition-Plans-November-2022.pdf
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https://www.gov.uk/government/collections/mansion-house-2024
https://www.gov.uk/government/calls-for-evidence/financial-services-growth-and-competitiveness-strategy
https://www.gov.uk/government/consultations/uk-green-taxonomy
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https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.gov.uk%2Fgovernment%2Fconsultations%2Ffuture-regulatory-regime-for-environmental-social-and-governance-esg-ratings-providers&data=05%7C02%7CDelphine.Mailloc%40simmons-simmons.com%7C0b6b037991724004050e08dd09509d33%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638676964160452671%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=fyO5XbZ68VEKFUgs7a1vXED75ducOaKKqF8rA8eM2V0%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fassets.publishing.service.gov.uk%2Fmedia%2F6735d7392469c5b71dbc7b10%2FThe_Financial_Services_and_Markets_Act_2000__Regulated_Activities___Amendment___No._2__Order_2024_-_Draft_Statutory_Instrument.pdf&data=05%7C02%7CDelphine.Mailloc%40simmons-simmons.com%7C0b6b037991724004050e08dd09509d33%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638676964160462716%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=FMVHEXT7gi3VuJr3D4q%2FWyXzTr3ekNjCn1cN8XhxssY%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.frc.org.uk%2Fconsultations%2Fstewardship-code-consultation%2F&data=05%7C02%7CSally.Childs%40simmons-simmons.com%7Cd492d21970164e3742f508dd031d4b46%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638670146627537407%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=5jvEnKmH4zs5KE7gqmr%2BISsJkmAP%2BZTRdw3RTuil21I%3D&reserved=0
https://www.simmons-simmons.com/en/publications/clyzl0orf00cctxdsq6fjse9s/frc-announces-update-to-stewardship-code


 

 

 

https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.esma.europa.eu%2Fsites%2Fdefault%2Ffiles%2F2024-10%2FESMA32-117195963-1276_CP_Listing_Act_Advice_-_Prospectus.pdf&data=05%7C02%7CValentina.Meneghello%40simmons-simmons.com%7C8c7a9c12c0d24cb4e35008dd031bd124%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638670140198226694%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=DdyeBXp%2FMc827PYVPMbalEUmf7ueV%2BUHAHWNd275H%2Fc%3D&reserved=0
https://www.esma.europa.eu/sites/default/files/2023-07/ESMA32-1399193447-441_Statement_on_sustainability_disclosure_in_prospectuses.pdf
https://www.canada.ca/en/environment-climate-change/news/2024/11/canada-releases-draft-regulations-to-cap-pollution-drive-innovation-and-create-jobs-in-the-oil-and-gas-industry.html
https://asic.gov.au/about-asic/news-centre/find-a-media-release/2024-releases/24-247mr-asic-seeks-feedback-on-proposed-guidance-on-sustainability-reporting-regime/?altTemplate=betanewsroom
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https://static1.squarespace.com/static/6182172c8c1fdb1d7425fd0d/t/6722f21558b8f622bc2cd3d7/1730343461372/789ASFI_Australian-Sustainable-Finance-Taxonomy_v5.pdf
https://www.bot.or.th/en/financial-innovation/sustainable-finance/green/Thailand-Taxonomy/public-hearing-thailand-taxonomy-phase2.html
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https://sites-simmons-simmons.vuturevx.com/e/qjehntgltwd72w/cc1e22a6-bd5c-4821-9015-2b1ab1628dde
https://www.buzzsprout.com/952195/episodes/15989356-seas-of-opportunity-navigating-the-blue-economy-ep-14-blue-returns-financing-the-future-of-marine-conservation
https://sites-simmons-simmons.vuturevx.com/e/zkio9llfmxafq/cc1e22a6-bd5c-4821-9015-2b1ab1628dde
https://sites-simmons-simmons.vuturevx.com/e/elkshfemjpn1zyw/cc1e22a6-bd5c-4821-9015-2b1ab1628dde
https://www.simmons-simmons.com/en/publications/cm3omdpr202lqugzg76j4j2sj/uk-green-taxonomy-consultation
https://www.simmons-simmons.com/en/publications/cm3d93e4900jetr0khrtafobd/esg-further-commission-guidance-on-the-disclosures-delegated-act
https://www.simmons-simmons.com/en/publications/cm37h2i3200b2tr0kbo7cq79u/the-future-of-work-adapting-to-a-changing-landscape
https://www.simmons-simmons.com/en/publications/cm349p22l005ktr0keakq5kt7/sdr-and-investment-labels-pre-contractual-disclosure-examples
https://www.simmons-simmons.com/en/publications/cm2ssw45100dotqmogtkilamg/getting-closer-to-clients-with-sustainable-finance
https://www.simmons-simmons.com/en/publications/cm2odme6g0080tqmo27vx8dek/greenwashing-claims-face-the-regulatory-catwalk


 

 

 

 

 

 

 

mailto:Sonali.Siriwardena@simmons-simmons.com
mailto:esg@simmons-simmons.com
mailto:mbdhub@simmons-simmons.com?subject=Please%20sign%20me%20up%20to%20receive%20your%20ESG%20View



