
 



Welcome to our October edition of ESG View!  

This month, the International Energy Agency (IEA) released an update to its landmark report Net Zero Roadmap, 

which outlines a pathway for achieving the 1.5 °C ambition. The good news is that this goal is still within reach if 

we take bold action. The IEA calls for clean energy spending to triple to $4.5trn annually by the early 2030s. Even 

more stark is the IEA’s view that ‘no new long-lead-time upstream oil and gas projects are needed’ as fossil fuel 

demand needs to fall 80% by 2050. This transition mindset is essential as we look towards COP28 in Dubai in 

late November. 

Having just returned from an insightful ESG roadshow in the Middle East and Asia, I can confirm that the ‘COP 

effect’ is certainly influencing the narrative in Dubai where both regulators and corporates are acutely aware of 

the spotlight on the region (see our note on MENA Climate Week below). Further east, the sustainability sun 

continues to rise. Whilst moderating a panel at PRI in Person in Tokyo, I was struck by how much ground ESG 

has gained at a policy level with Prime Minister Fumio Kishida himself choosing to open the conference to 

highlight Japan’s ambitions to unlock sustainable investment. My final stop was Singapore, unsurprisingly leading 

the regional pack in its own way, with its regulators taking strident steps to set the tone on carbon and transition 

credits (as highlighted in our Asia update).  

Staying true to our focus on the Blue Economy, this month Simmons & Simmons partnered with the Blue Earth 

Summit which just concluded in Bristol, UK. Also for those of you in London, we will also be hosting a panel 

discussion and screening of Save our Wild Isles on 1 November. Register here if you’d like to attend. 

In this edition of ESG View, we have Climate Week updates from NYC and MENA and regulatory reveries from 

the UK, Europe and Asia. Perhaps the healthy haul of stories making our Disputes roundup will charge you up 

just enough for you to start drafting a colourful response to the many consultations on offer this month.  

Best wishes,  

 

 

 

 

 

 

https://www.iea.org/reports/net-zero-roadmap-a-global-pathway-to-keep-the-15-0c-goal-in-reach
https://blueearthsummit.com/
https://blueearthsummit.com/
https://sites-simmons-simmons.vuturevx.com/171/20946/landing-pages/rsvp-(blank).asp?sid=8fc2d51e-8a3d-4ca9-9b6a-6c9329e70d64
mailto:Sonali.Siriwardena@simmons-simmons.com


 

• 

• 

• 

• 

• 

 

https://tnfd.global/recommendations-of-the-tnfd/
https://treaties.un.org/Pages/ViewDetails.aspx?src=TREATY&mtdsg_no=XXI-10&chapter=21&clang=_en
https://www.simmons-simmons.com/en/publications/clfux8rwr017yu7roj087rhcd/esg-view---march-2023
https://www.teaonews.co.nz/2023/09/18/maori-leaders-propose-protecting-whales-in-international-waters-at-united-nations-general-assembly/#:~:text=This%20resolution%20aims%20to%20garner,the%20proposal%20to%20the%20UN.
https://home.treasury.gov/system/files/136/NetZeroPrinciples.pdf
https://home.treasury.gov/system/files/136/NetZeroPrinciples.pdf
https://pressley.house.gov/wp-content/uploads/2023/09/2023-09-18-Letter-to-Fed-to-Address-Financial-Climate-Risks.pdf
https://www.icmagroup.org/assets/documents/Sustainable-finance/2023-updates/SLB-QA-2023-Sept-250923.pdf?utm_source=ICMA+Total+Subscribes&utm_campaign=9c11986d57-EMAIL_CAMPAIGN_2023_SEPT+PR+SLB+QAs&utm_medium=email&utm_term=0_-74d917e8a6-%5BLIST_EMAIL_ID%5D
https://www.icmagroup.org/sustainable-finance/the-principles-guidelines-and-handbooks/sustainability-linked-bond-principles-slbp/
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https://www.ngfs.net/en/communique-de-presse/ngfs-publishes-conceptual-note-short-term-climate-scenarios
https://www.thegfin.com/members#MembersMain
https://www.fca.org.uk/news/news-stories/fca-reveals-gfin-greenwashing-techsprint-winners
https://www.danfoss.com/en/about-danfoss/news/cf/danfoss-google-microsoft-and-schneider-electric-join-forces-in-new-innovation-hub-to-accelerate-green-transition-of-data-centers/
https://www.iea.org/energy-system/buildings/data-centres-and-data-transmission-networks


 

 

 and similar products, to comply with the new 
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https://single-market-economy.ec.europa.eu/publications/commission-regulation-eu-amending-reach-regulation-regards-synthetic-polymer-microparticles_en
https://single-market-economy.ec.europa.eu/publications/commission-regulation-eu-amending-reach-regulation-regards-synthetic-polymer-microparticles_en
https://www.europarl.europa.eu/news/en/press-room/20230929IPR06139/greening-the-bond-markets-meps-approve-new-standard-to-fight-greenwashing
https://finance.ec.europa.eu/sustainable-finance/tools-and-standards/eu-taxonomy-sustainable-activities_en#policy-making-timeline
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https://www.europarl.europa.eu/news/en/press-room/20230918IPR05412/eu-to-ban-greenwashing-and-improve-consumer-information-on-product-durability
https://environment.ec.europa.eu/publications/proposal-directive-green-claims_en
https://www.simmons-simmons.com/en/publications/clfux8rwr017yu7roj087rhcd/esg-view---march-2023
https://www.esma.europa.eu/sites/default/files/2023-10/ESMA50-524821-2931_ESG_names_and_claims_in_the_EU_fund_industry.pdf
file:///C:/Users/kl23/Downloads/guidelines-sustainability-claims%20(1).pdf
https://www.centralbank.ie/news/article/speech-sustainable-finance-in-practice-for-fund-managers-remarks-by-patricia-dunne--director-of-securities-and-markets-supervision-27-sep-2023
https://commission.europa.eu/system/files/2023-10/COM_2023_638_1_EN.pdf
https://finance.ec.europa.eu/publications/2024-commission-work-programme_en
https://finance.ec.europa.eu/system/files/2023-10/231017-proposal-sustainability-reporting-standards_en.pdf
https://www.europarl.europa.eu/sedcms/documents/PRIORITY_INFO/1151/PV_PDF_EN.pdf
https://www.europarl.europa.eu/doceo/document/B-9-2023-0426_EN.pdf
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https://transitiontaskforce.net/wp-content/uploads/2023/10/TPT_Disclosure-framework-2023.pdf
https://www.fca.org.uk/publications/newsletters/primary-market-bulletin-45
https://www.fca.org.uk/publications/newsletters/primary-market-bulletin-45
https://www.legislation.gov.uk/ukpga/1998/41/contents


 

  

https://unfccc.int/MENACW2023
https://www.simmons-simmons.com/en/publications/clmuaxdm702nuu6rgvficlymx/esg-view-september-2023


 

What: 

 laws, regulatory requirements, or international obligations of 

the host country and emissions reductions or removals must not result in a material increase in emissions 
elsewhere. 

 

 

https://www.nea.gov.sg/media/news/news/index/singapore-sets-out-eligibility-criteria-for-international-carbon-credits-under-the-carbon-tax-regime
https://www.mas.gov.sg/-/media/mas-media-library/publications/monographs-or-information-paper/sg/accelerating-the-early-retirement-of-coalfired-power-plants-through-carbon-credits--sep-2023.pdf
mailto:transition_credits@mas.gov.sg
https://apac.prca.global/wp-content/uploads/2023/09/Sustainability-Communications-Guidelines.pdf
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https://youth4climatejustice.org/
https://www.sunrisemovement.org/campaign/green-new-deal-for-schools/
https://www.ohchr.org/en/press-briefing-notes/2023/09/brazil-supreme-court-ruling-favour-ancestral-land-rights#:~:text=A%20recent%20Brazilian%20Supreme%20Court,ancestral%20land%20is%20very%20encouraging.
https://www.business-humanrights.org/en/latest-news/austria-court-rules-austrian-airlines-carbon-neutral-flight-advertisements-were-misleading/
https://www.business-humanrights.org/en/latest-news/austria-court-rules-austrian-airlines-carbon-neutral-flight-advertisements-were-misleading/
https://www.simmons-simmons.com/en/publications/clmqdtcmg02g2u6rgjbfia4tq/esg-disputes-radar
https://www.supremecourt.uk/cases/uksc-2021-0078.html
https://www.simmons-simmons.com/en/publications/clkjuwvwa00buth1s7g02mp4v/paccar-supreme-court-throws-litigation-funders-under-a-truck
https://www.sec.gov/news/press-release/2023-194


 

 

 

https://seashepherd.fr/totalenergies-poursuivi-devant-la-justice-penale/
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https://www.bankofengland.co.uk/prudential-regulation/publication/2023/september/diversity-and-inclusion-in-PRA-regulated-firms
https://www.fca.org.uk/publication/consultation/cp23-20.pdf
https://www.fca.org.uk/publication/discussion/dp21-2.pdf
https://www.simmons-simmons.com/en/publications/ckr1tzmd11cfx0918alz5vt83/fca-pra-and-bank-of-england-joint-discussion-paper-on-d-i
https://www.thecrownestate.co.uk/en-gb/media-and-insights/news/2023-accelerating-marine-restoration-laying-the-foundations-of-high-integrity-marine-natural-capital-markets-across-the-uk/
https://docs.google.com/forms/d/e/1FAIpQLSdajJVDg7gXTC76tSDTGi-Ddj85GhtK-XcQjFWPL2MtEdAjGw/viewform?pli=1&pli=1


 

 

 

 

https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.ohchr.org%2Fsites%2Fdefault%2Ffiles%2Fdocuments%2Fissues%2Fclimatechange%2Fcfis%2Fcorporateaccountability%2Fcfi-corporate-accountability-hrc56-questionnaire-en.docx&wdOrigin=BROWSELINK
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.ohchr.org%2Fsites%2Fdefault%2Ffiles%2Fdocuments%2Fissues%2Fclimatechange%2Fcfis%2Fcorporateaccountability%2Fcfi-corporate-accountability-hrc56-questionnaire-en.docx&wdOrigin=BROWSELINK
https://www.ohchr.org/en/ohchr_homepage
https://365343652932-web-server-storage.s3.eu-west-2.amazonaws.com/files/4516/9570/4026/20230922_DFSA_consultation_Principles_for_Sustainability-Related_Disclosures_for_Reporting_Entities.pdf
https://survey.dfsa.ae/f/135374/f6ce/
https://transitiontaskforce.net/sector-guidance/
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https://sites-simmons-simmons.vuturevx.com/email_handler.aspx?sid=80347d97-1d50-4c05-97e1-60f78492bc6a&redirect=https%3a%2f%2fwww.simmons-simmons.com%2fen%2fevents%2fclmeor3j600douds83dmcpw41%2ftaking-the-temperature-on-esg-regulation&checksum=4A507ACE
https://sites-simmons-simmons.vuturevx.com/email_handler.aspx?sid=80347d97-1d50-4c05-97e1-60f78492bc6a&redirect=https%3a%2f%2fwww.simmons-simmons.com%2fen%2fevents%2fclmeor3j600douds83dmcpw41%2ftaking-the-temperature-on-esg-regulation&checksum=4A507ACE
https://sites-simmons-simmons.vuturevx.com/email_handler.aspx?sid=80347d97-1d50-4c05-97e1-60f78492bc6a&redirect=https%3a%2f%2fwww.simmons-simmons.com%2fen%2fevents%2fclmeor3j600douds83dmcpw41%2ftaking-the-temperature-on-esg-regulation&checksum=4A507ACE
https://event.on24.com/wcc/r/4314344/F53EBA3B933FB619E2D6778B424F5FFC
https://www.simmons-simmons.com/en/events/clmeor3j600douds83dmcpw41/taking-the-temperature-on-esg-regulation
https://event.on24.com/wcc/r/4340420/5F9A3E2E26AC71DBEFA3F554E68F6ACD
https://event.on24.com/wcc/r/4340420/5F9A3E2E26AC71DBEFA3F554E68F6ACD
https://event.on24.com/wcc/r/4340417/190C7EEDB1C686788B24D6D1D1ACF6BC
https://event.on24.com/wcc/r/4340417/190C7EEDB1C686788B24D6D1D1ACF6BC
https://event.on24.com/wcc/r/4340415/7A71138A7D71AB5F263AEAFCA277DCFD
https://event.on24.com/wcc/r/4340415/7A71138A7D71AB5F263AEAFCA277DCFD
https://event.on24.com/wcc/r/4340413/7CE4139C5BB3ED698D37D506184732B2
https://event.on24.com/wcc/r/4340413/7CE4139C5BB3ED698D37D506184732B2
https://www.simmons-simmons.com/en/publications/clnk30aaq00fsudeoplyigcvq/central-bank-of-ireland-publishes-markets-update-no-8-of-2023
https://www.simmons-simmons.com/en/publications/clneefkwl005ou6x47jr7hawb/whistleblowing-law-update
https://www.simmons-simmons.com/en/publications/clmqdtcmg02g2u6rgjbfia4tq/esg-disputes-radar
https://www.simmons-simmons.com/en/publications/cl8onjpgi6hje0a61eibs1wb8/diversity-and-inclusion-view
https://www.simmons-simmons.com/en/publications/clncynbis000uudeoolo5bq2b/newsflash-cssf-circular-23-840
https://www.simmons-simmons.com/en/publications/cln4dehkc03dmuds8s0k16akk/emerging-risks-in-private-finance-iosco-publishes-a-thematic-review


 

 

 

 

 

 

 

mailto:Sonali.Siriwardena@simmons-simmons.com
mailto:esg@simmons-simmons.com
mailto:mbdhub@simmons-simmons.com?subject=Please%20sign%20me%20up%20to%20receive%20your%20ESG%20View



