
 



Welcome to the March ESG View! 

I write this from Tokyo where I am visiting to speak at the Economist Impact’s World Ocean Summit. The warm 

and kind welcome of the locals made up for the chilly spring weather which kept the cherry blossoms still nestled 

shyly in their buds. The investment case for the ocean remains stronger now than ever before, as ocean 

acidification is the latest planetary boundary to reach critical thresholds. Why does this matter? Well, simply put – 

acidification significantly impairs the ocean’s ability to serve as the ‘lungs of the planet’ as the ocean is the world’s 

largest carbon sink. The finance-focused discussions focused on blue bonds and ocean-focused investment 

funds. It was also heartening to see a strong representation of small-island states at the Summit including the 

attendance by the heads of state for Palau and the Marshall Islands. The Summit coincided with the welcome 

news of Portugal becoming the first country in the world to enshrine a ban of deep-sea mining into national 

legislation. 

On the theme of planetary boundaries, the European Environment Agency recently published its progress report 

against its 2030 environmental targets including its long-term priority objective of living well within planetary 

boundaries by 2050 at the latest. Whilst progress has been made in areas such as eco-innovation and greening 

the economy, the report card reads ‘Could Do Better’ on decreasing the region’s consumption footprint and 

increasing the circular material use rate.  

Across the Pacific, the United States has made changes to its climate and sustainability policies. Over the past 

month, these changes have extended beyond domestic initiatives, affecting the country's involvement and funding 

for several multilateral agreements, including the Sustainable Development Goals (SDGs), the Loss and Damage 

Fund, and the Just Energy Transition Partnership. Meanwhile, the administration's position on military aid has 

raised questions about whether defence stocks can be considered ESG-friendly. The UK Financial Conduct 

Authority (FCA) has been proactive in clarifying its stance on this issue, as covered in our UK update below. 

The theme for this month’s International Women's Day was: “For ALL Women and Girls: Rights. Equality. 

Empowerment”. The case for further increasing women’s participation in the workforce goes beyond the ideal of 

equality for all. PwC’s ‘Women in Work 2025’ highlighted that increased female workforce participation and a 

narrowing gender wage gap have contributed significantly to economic growth, adding approximately £6.2bn 

annually to the UK economy since 2011. And yet, projections indicate it will take nearly half a century to close the 

gender gap across the OECD. 

This edition of ESG View explores the diverse developments in global sustainability efforts. While Europe 

continues to advance its initiatives, the United States seems to be moving in the opposite direction. On the other 

hand, the APAC region has experienced progress, with China issuing a framework for green bonds, and Japan 

introducing its first-ever sustainability disclosure standards. This edition also features the usual round-up of key 

regulatory, policy and disputes updates from around the world.  

 

Best wishes,  
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