
 



 
Welcome to the September ESG View!  
 
I have always had a soft spot for spring but this year, I am embracing the spirit of autumn which comes adorned in 
change with windswept leaves dancing in the rain. For this, dear readers, will be my last edition of ESG View as I 
am leaving my role shortly for new adventures, although I am happy to say that part of that new life is likely to entail 
ongoing consultancy work with Simmons. It has been a tremendous joy to compile this monthly missive on the wins 
and warts of sustainability over these past years spurred on by the spontaneous feedback we often receive from 
the fans of this newsletter. 
 
Therefore, it gives me great pleasure to sign-off highlighting two seminal developments this month that have been 
decades in the making. The first is the news of the High Seas Treaty, also known as the Biodiversity Beyond 
National Jurisdiction (BBNJ) Agreement, securing sufficient ratifications to come into effect following a recent surge 
of signatures by several countries, including my motherland Sri Lanka, establishing a legal framework for the 
conservation and sustainable use of marine biodiversity in areas beyond national jurisdiction, a landmark step 
forward in global ocean governance. The second is the entering into force of the WTO Agreement on Fisheries 
Subsidies, which is significant both for being the first multilateral trade agreement with environmental sustainability 
at its core and for also being crucial to stop harmful government subsidies that contribute to illegal fishing, 
overfishing, and overcapacity. 
 
But big beautiful (as superlatives are the current rage) international treaties do not a movement make. The market 
needs clear pathways to embrace the change. To that end, earlier this month, there was a welcome convergence 
of global carbon accounting standards through the strategic partnership of the ISO and GHG Protocol. In the 
meantime, the debt markets were gifted with a refreshed set of Blue Finance Guidelines by the IFC with the 
publication of version 2.0 of their influential framework providing updated guidance on blue bonds, loans, 
sustainability-linked instruments, and performance tracking through blue KPIs. 
 
The extreme weather events of summer 2025, which caused an estimated €43 billion in losses for the European 
economy alone (according to a study published-on 17 September), are a stark reminder that protecting our planet 
is urgent and non-negotiable. As the UN General Assembly convenes this week in New York, there is every hope 
that global discussions will continue to elevate the fight against climate change and biodiversity loss. 
 
I look forward to seeing the future of ESG at Simmons grow under Rob Allen, the head of Pro Bono and a dispute 
resolution partner, as he takes over. 
 
Thank you for your continued readership. I wish you all power and strength to stay resolute in your quest, 
however big or small, to champion sustainability and carve out a role on the right side of history. 
Best wishes, 

 

Best wishes,  

 

 

 

 

 

 

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=5484206&mc_cid=468c5ea1ed&mc_eid=c13ca39a7c
mailto:Sonali.Siriwardena@simmons-simmons.com
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On 15 September, and after more than two decades of negotiations, the WTO Agreement on Fisheries 

Subsidies (Agreement) entered into force following ratification by 111 countries.  

https://news.un.org/en/story/2023/03/1134157
https://news.un.org/en/story/2023/03/1134157
https://treaties.un.org/Pages/ViewDetails.aspx?src=TREATY&mtdsg_no=XXI-10&chapter=21&clang=_en
https://www.wto.org/english/news_e/news25_e/fish_15sep25_e.htm


 

 

https://www.iso.org/news/2025/09/iso-and-ghgp-partnership
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https://www.europarl.europa.eu/news/en/press-room/20250905IPR30172/parliament-adopts-new-eu-rules-to-reduce-textile-and-food-waste
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https://www.news.admin.ch/fr/newnsb/CIBlpWQ2CVNyU3kCmMADf
https://konzernverantwortung.ch/press-release-submission-initiative/
https://www.admin.ch/gov/en/start/documentation/votes/20201129/iniziativa-popolare-per-imprese-responsabili-a-tutela-dell-essere-umano-e-dell-ambiente.html
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https://www.sgxgroup.com/media-centre/20250825-extended-timelines-most-climate-reporting-requirements-support
https://www.gov.cn/zhengce/202508/content_7037717.htm
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https://www.ifc.org/content/dam/ifc/doc/2025/guidance-for-blue-finance-v2-0.pdf?utm_source=chatgpt.com
https://www.ifc.org/content/dam/ifc/doc/2025/guidance-for-blue-finance-v2-0.pdf?utm_source=chatgpt.com
https://africaclimatesummit2.et/
https://www.eeas.europa.eu/delegations/ghana/ghana-breaks-new-ground-forest-governance-issues-africa%E2%80%99s-first-flegt-timber-licence_en
https://www.epa.gov/newsreleases/epa-releases-proposal-end-burdensome-costly-greenhouse-gas-reporting-program-saving-24
https://www.nationalacademies.org/our-work/anthropogenic-greenhouse-gases-and-us-climate-evidence-and-impacts
https://climatecasechart.com/case/lighthiser-v-trump/
https://www.superannuation.asn.au/wp-content/uploads/2025/09/202526_Treasury_Sustainable-Investment-Product-Labelling-web-version.pdf
https://english.www.gov.cn/news/202508/21/content_WS68a70e36c6d0868f4e8f4ff3.html?utm_source=chatgpt.com
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_2197
https://ec.europa.eu/commission/presscorner/detail/en/ip_22_6278
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https://www.nationalbanken.dk/en/news-and-knowledge/press/market-announcements/2025/eu-green-bond?utm_source=chatgpt.com
https://www.bbc.com/news/articles/cm2znzgwj3xo
https://policy.trade.ec.europa.eu/news/joint-statement-united-states-european-union-framework-agreement-reciprocal-fair-and-balanced-trade-2025-08-21_en
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https://climatecasechart.com/non-us-case/four-islanders-of-pari-v-holcim/
https://climatecasechart.com/non-us-case/four-islanders-of-pari-v-holcim/
https://climatecasechart.com/non-us-case/four-islanders-of-pari-v-holcim/
https://www.nature.com/articles/s41586-025-09450-9
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https://paris.cour-administrative-appel.fr/decisions-de-justice/dernieres-decisions/la-cour-reconnait-la-responsabilite-de-l-etat-dans-l-existence-d-un-prejudice-ecologique-resultant-de-l-usage-des-produits-phytopharmaceutiques?utm_source=chatgpt.com
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https://curia.europa.eu/juris/document/document.jsf?text=&docid=304175&pageIndex=0&doclang=EN&mode=req&dir=&occ=first&part=1&cid=3236373
https://climatecasechart.com/case/glass-lewis-co-v-paxton/#:~:text=Federal%20Court%20Enjoined%20Enforcement%20of,standard%20for%20a%20preliminary%20injunction.
https://legiscan.com/TX/bill/SB2337/2025
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https://consult.defra.gov.uk/industrial-emissions-team/consultation-on-modernising-environmental-permitti/
https://www.gov.uk/government/publications/delivering-economic-growth-and-nature-recovery-an-independent-review-of-defras-regulatory-landscape
https://www.eba.europa.eu/publications-and-media/press-releases/eba-consults-revision-product-oversight-and-governance-guidelines-retail-banking-products-consider
https://www.eba.europa.eu/sites/default/files/2025-07/a086d33f-8d7f-4944-9457-251c7c97bfc6/Consultation%20paper%20on%20draft%20revised%20Guidelines%20on%20product%20oversight%20and%20governance.pdf
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