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ESMA publishes consultation on position limits and position
management controls under MiFID2

On 5 November 2019, the European Securities and Markets Authority (ESMA) published a
consultation paper, “MIFID2 review report on position limits and position management: Draft
Technical Advice on weekly position reports”, outlining the effects of the current MiFID2
regime of position limits and position management on commodity derivatives markets, and
proposing amendments to the regime. The consultation period closes on 8 January 2020.

Delegated Regulation supplementing Securitisation Regulation
on the homogeneity of underlying exposures published in OJ

On 6 November 2019, Delegated Regulation (EU) 2019/1851 supplementing [The
Securitisation Regulation] with level 2 measures on the homogeneity of the underlying
exposures in securitisation was published in the OJ. The Delegated Regulation enters into
force on 26 November 2019.

Council of the EU adopts Regulations on Sustainable Finance

On 8 November 2019, the Disclosures Regulation and the Low Carbon Benchmarks
Regulation were adopted by the Council of the EU, representing one of the final stages
before the Regulations are published in the Official Journal of the EU (OJ) and become law.
The adopted texts can be viewed here and here.

The European Commission also confirmed that the texts will be published in the OJ in the
week beginning 25 November 2019.

The Disclosures Regulation will enter into force 20 days following its publication in the OJ,
and the Low Carbon Benchmarks Regulation will enter into force on the day following its
publication in the OJ.

Commission Delegated Regulation amending Delegated
Regulation under PRIIPs published in OJ

On 8 November 2019, Commission Delegated Regulation (EU) 2019/1866 amending
Delegated Regulation (EU) 2017/653 was published in the OJ. The Delegated Regulation
aligns the transitional arrangement for PRIIP manufacturers offering units of funds under
Article 32 of the PRIIPS Regulation as underlying investment options with the prolonged
exemption period under that Article. The Delegated Regulation enters into force on 28
November 2019.
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https://www.esma.europa.eu/sites/default/files/library/esma70-156-1484_cp_position_limits.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R1851&from=EN
https://data.consilium.europa.eu/doc/document/PE-87-2019-INIT/en/pdf
https://data.consilium.europa.eu/doc/document/PE-90-2019-INIT/en/pdf
https://www.consilium.europa.eu/en/press/press-releases/2019/11/08/capital-markets-union-council-adopts-legislative-reforms/
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R1866&from=EN
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ESMA publishes final reports under EMIR 2.2 on tiering,
comparable compliance and fees for third-country CCPs

On 11 November 2019, the European Securities and Markets Authority (ESMA) published the
following final reports on a proposed Regulation amending EMIR 2.2:

e Technical advice on criteria for tiering under Article 25(2a) of EMIR 2.2

e Technical advice on comparable compliance under Article 25a of EMIR 2.2
e Technical advice on ESMA fees for Third Country C-CCPs under EMIR 2.2
ESMA consulted on the advice between May and July 2019.

ESMA publishes updated Q&As on Securitisation Regulation

On 15 November 2019, the European Securities and Markets Authority (ESMA) published
updated Q&As on the Securitisation Regulation, re-ordering the questions and answers and
including a summary table.


https://www.esma.europa.eu/sites/default/files/library/esma70-151-2682_final_technical_advice_on_tiering_criteria_under_emir_2.2.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-151-2649_ta_on_comparable_compliance.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-151-2650_final_report_on_ta_on_emir_2_2_ccp_fees.pdf
https://www.esma.europa.eu/sites/default/files/library/esma33-128-563_questions_and_answers_on_securitisation.pdf
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BCBS publishes consultation on guidelines on co-operation
between prudential and AML/CTF supervision

On 11 November 2019, the Basel Committee on Banking Supervision (BCBS) published a
consultation paper, “Introduction of guidelines on interaction and cooperation between
prudential and AML/CFT supervision”. The proposed guidelines put forward
recommendations for information exchange and cooperation between prudential and
AML/CFT supervisors and amends existing guidelines on the sound management of risks on
money laundering and the financing of terrorism. The consultation period closes on 6
February 2020.
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https://www.bis.org/bcbs/publ/d483.pdf

,simmons
simmons

For additional information on our firm, please visit our website at simmons-simmons.com.

© Simmons & Simmons LLP and its licensors. All rights asserted and reserved. This document is for general guidance only. It does not contain definitive advice.

Simmons & Simmons LLP is a limited liability partnership registered in England & Wales with number OC352713 and with its registered office at CityPoint, One
Ropemaker Street, London EC2Y 9SS, United Kingdom. It is authorised and regulated by the Solicitors Regulation Authority and its SRA ID number is 533587. The
word “partner” refers to a member of Simmons & Simmons LLP or one of its affiliates, or an employee or consultant with equivalent standing and qualifications. A list
of members and other partners together with their professional qualifications is available for inspection at the above address.



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8

