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UK developments

FCA agrees MoUs with ESMA and other EU regulators in event of no deal
Brexit

On 01 February 2019, the FCA published a press release, “FCA agrees MoUs with ESMA and EU
regulators to allow cooperation and exchange of information”. The memoranda of understanding
(MoUs) cover cooperation and exchange of information in the event of a hard Brexit, and consist of:

= amultilateral MoU with EU and EEA National Competent Authorities (NCAS) covering supervisory
cooperation, enforcement and information exchange and

= an MoU with the European Securities and Markets Authority (ESMA) covering supervision of
Credit Rating Agencies and Trade Repositories.

FCA publishes statement on Brexit and expectations of firms

On 01 February 2019, the FCA published a statement, “Brexit — what we expect firms and other
regulated persons to do now”, outlining areas where firms should begin preparing to comply with
Brexit-related changes to their UK regulatory obligations. The following areas are highlighted:

= MiFID2 transaction reporting

= EMIR reporting obligations

= Issuer rules

= Contractual recognition of bail-in

= Short selling notifications

= Use of credit ratings for regulatory purposes

= Securitisation

FCA publishes policy statement on general standards and communications
rules in payment services and e-money sectors

On 01 February 2019, the FCA published policy statement PS19/3, “General standards and
communication rules for the payment services and e-money sectors”, providing a summary of
feedback and the FCA's response to CP18/21 on general standards and communication rules.

This document is provided for information purposes only and does not constitute legal advice. Professional legal advice should

be obtained before taking or refraining from any action as a result of the contents of this document


https://www.fca.org.uk/news/press-releases/fca-agrees-mous-esma-and-eu-regulators-allow-cooperation-and-exchange-information
https://www.fca.org.uk/news/statements/brexit-what-we-expect-firms-now
https://emea01.safelinks.protection.outlook.com/?url=http%3A%2F%2Femail.practicallaw.com%2Fc%2F1IOlih4ouZJh6eSh4FwWmpyoD&data=02%7C01%7CPATRICK.EVANS%40SIMMONS-SIMMONS.COM%7C96d04568dc6b42b862f708d688b5d587%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C636846711924875395&sdata=GhVf6%2BLFYgIAHBAJhRPutkZVw2TVm9to3rC751T6PH8%3D&reserved=0
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Bank of England/PRA and ESMA conclude no-deal MoUs on recognition of UK
CCPs and CSDs

On 04 February 2019, the European Securities and Markets Authority (ESMA) published a press
release, “ESMA agrees no-deal Brexit MOUs with the Bank of England for recognition of UK CCPs
and the UK CSD”, communicating that it has agreed Memoranda of Understanding (MoUs) with the
Bank of England/PRA for the recognition of central counterparties (CCPs) and of the central securities
depository (CSD) established in the UK, that would take effect if there is a no-deal Brexit.

FCA publishes policy statement on further asset management market study
remedies

On 04 February 2019, the FCA published a policy statement PS19/4, “Asset Management Market
Study - further remedies” outlining feedback received and responses to CP18/9.

HM Treasury publishes draft Financial Services (Miscellaneous) (Amendment)
(EU Exit) Regulations 2019

On 05 February 2019, HM Treasury published a draft version of the Financial Services
(Miscellaneous) (Amendment) (EU Exit) Regulations 2019. The Regulations come into force on exit
day, with some exceptions.

HM Treasury publishes draft Gibraltar (Miscellaneous Amendments) (EU Exit)
Regulations 2019

On 06 February 2019, HM Treasury published a draft version of the Gibraltar (Miscellaneous
Amendments) (EU Exit) Regulations 2019. Regulations 2, 3, 4, 5, 11 and Schedules 1 and 2 to the
Regulations enter into force on exit day. The rest of the provisions come into force immediately before
exit day.

Interchange Fee (Amendment) (EU Exit) Regulations 2019 made
On 18 February 2019, HM Government made Sl 2019/284, “Interchange Fee (Amendment) (EU Exit)

Regulations 2019” and published an accompanying explanatory memorandum. The Regulations come
into force on exit day.

Collective Investment Scheme (Amendment etc) (EU Exit) Regulations 2019
made

On 20 February 2019, HM Government made statutory instrument SI 2019/325, “Collective Investment
Schemes (Amendment etc) (EU Exit) Regulations 2019)” and published an accompanying explanatory
memorandum. The Regulations come into force on exit day, except for certain provisions specified in
regulation 1(3).

Alternative Investment Fund Managers (Amendment) (EU Exit) Regulations
2019 made

On 21 February 2019, HM Government made statutory instrument Sl 2019/328, “Alternative
Investment Fund Managers (Amendment etc.) (EU Exit) Regulations 2019” and published an
accompanying explanatory memorandum. The Regulations come into force on exit day.



https://www.esma.europa.eu/sites/default/files/library/esma71-99-1107_esma_agrees_no-deal_brexit_mous_with_the_bank_of_england_for_recognition_of_uk_ccps_and_the_uk_csd_0.pdf
https://www.esma.europa.eu/sites/default/files/library/esma71-99-1107_esma_agrees_no-deal_brexit_mous_with_the_bank_of_england_for_recognition_of_uk_ccps_and_the_uk_csd_0.pdf
https://www.fca.org.uk/publication/policy/ps19-04.pdf
https://assets.publishing.service.gov.uk/media/5c6193c5ed915d04148c3186/SI_proposed_new_version_-_11_Feb.pdf
https://assets.publishing.service.gov.uk/government/uploads/system/uploads/attachment_data/file/776748/Draft_Gibraltar_Misc_Amendments_Regs_.pdf
http://www.legislation.gov.uk/uksi/2019/284/pdfs/uksi_20190284_en.pdf
http://www.legislation.gov.uk/uksi/2019/284/pdfs/uksi_20190284_en.pdf
http://www.legislation.gov.uk/uksi/2019/284/memorandum/contents
http://www.legislation.gov.uk/uksi/2019/325/pdfs/uksi_20190325_en.pdf
http://www.legislation.gov.uk/uksi/2019/325/pdfs/uksi_20190325_en.pdf
http://www.legislation.gov.uk/uksi/2019/325/pdfs/uksiem_20190325_en.pdf
http://www.legislation.gov.uk/uksi/2019/325/pdfs/uksiem_20190325_en.pdf
http://www.legislation.gov.uk/uksi/2019/328/pdfs/uksi_20190328_en.pdf
http://www.legislation.gov.uk/uksi/2019/328/pdfs/uksi_20190328_en.pdf
http://www.legislation.gov.uk/uksi/2019/328/pdfs/uksiem_20190328_en.pdf
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Long-term Investment Funds (Amendment) (EU Exit) Regulations 2019 made

On 21 February 2019, HM Government made S| 2019/336, “Long-term Investment Funds
(Amendment) (EU Exit) Regulations 2019" and published an accompanying explanatory
memorandum. The Regulations come into force on exit day, except for amendments on the Technical
Standards Regulations, which came into force on 21 February 2019.

Over the Counter Derivatives, Central Counterparties and Trade Repositories
(Amendment, etc., and Transitional Provision) (EU Exit) Regulations 2019 made

On 21 February 2019, HM Government made statutory instrument Sl 2019/335, “Over the Counter
Derivatives, Central Counterparties and Trade Repositories (Amendment, etc., and Transitional
Provision) (EU Exit) Regulations 2019 and published an accompanying explanatory memorandum.

The Regulations come into force on exit day.

Venture Capital Funds (Amendment) (EU Exit) Regulations 2019 made

On 21 February 2019, HM Government made statutory instrument SI 2019/333 Venture Capital Funds
(Amendment) (EU Exit) Regulations 2019 and published an accompanying explanatory memorandum.
The Regulations come into force on exit day.

Financial Markets and Insolvency (Amendment and Transitional Provision) (EU
Exit) Regulations 2019 made

On 22 February 2019, HM Government made statutory instrument Sl 2019/341, “Financial Markets
and Insolvency (Amendment and Transitional Provision) (EU Exit) Regulations” and published an
accompanying explanatory memorandum. The Regulations come into force on exit day, except for
Regulation 1 and provisions on the temporary designation regime, which came into force on 23
February 2019.

Social Entrepreneurship Funds (Amendment) (EU Exit) Regulations 2019 made

On 22 February 2019, HM Government made statutory instrument SI 2019/343, “Social
Entrepreneurship Funds (Amendment) (EU Exit) Regulations 2019”. The Regulations come into force
on exit day.

UK and US regulators publish statement on post-Brexit continuity of
derivatives trading and clearing

On 25 February 2019, the Bank of England/PRA, the FCA and the US Commodity Futures Trading
Commission (CFTC) published a joint statement, “Joint statement by UK and US authorities on
continuity of derivatives trading and clearing post-Brexit”. The following post-Brexit measures were
agreed:

= continued supervisory co-operation
= extension of existing CFTC relief and comparability for the UK

= UK equivalence for the US.


http://www.legislation.gov.uk/uksi/2019/336/pdfs/uksi_20190336_en.pdf
http://www.legislation.gov.uk/uksi/2019/336/pdfs/uksi_20190336_en.pdf
http://www.legislation.gov.uk/uksi/2019/336/pdfs/uksiem_20190336_en.pdf
http://www.legislation.gov.uk/uksi/2019/336/pdfs/uksiem_20190336_en.pdf
http://www.legislation.gov.uk/uksi/2019/335/pdfs/uksi_20190335_en.pdf
http://www.legislation.gov.uk/uksi/2019/335/pdfs/uksi_20190335_en.pdf
http://www.legislation.gov.uk/uksi/2019/335/pdfs/uksi_20190335_en.pdf
http://www.legislation.gov.uk/uksi/2019/335/pdfs/uksiem_20190335_en.pdf
http://www.legislation.gov.uk/uksi/2019/333/pdfs/uksi_20190333_en.pdf
http://www.legislation.gov.uk/uksi/2019/333/pdfs/uksi_20190333_en.pdf
http://www.legislation.gov.uk/uksi/2019/333/pdfs/uksiem_20190333_en.pdf
http://www.legislation.gov.uk/uksi/2019/341/pdfs/uksi_20190341_en.pdf
http://www.legislation.gov.uk/uksi/2019/341/pdfs/uksi_20190341_en.pdf
http://www.legislation.gov.uk/uksi/2019/341/pdfs/uksiem_20190341_en.pdf
http://www.legislation.gov.uk/uksi/2019/343/pdfs/uksi_20190343_en.pdf
http://www.legislation.gov.uk/uksi/2019/343/pdfs/uksi_20190343_en.pdf
https://www.bankofengland.co.uk/-/media/boe/files/news/2019/february/joint-statement-by-uk-and-us-authorities.pdf
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HM Treasury publishes Financial Services (Miscellaneous) (Amendment) (EU
Exit) (No 2) Regulations 2019

On 27 February 2019, HM Treasury published a draft version of the Financial Services
(Miscellaneous) (Amendment) (EU Exit) (No 2) Regulations 2019 and an accompanying explanatory
memorandum. The Regulations come into force at the end of the period of 25 days beginning with the
day on which the Regulations are made. This does not apply to amendments to the Financial
Conglomerates and Other Financial Groups (Amendment) (EU Exit) Regulations relating to transitional
provisions, which come into force immediately before exit day.

FCA publishes policy statement on Brexit

On 28 February 2019, the FCA published policy statement PS19/5, “Brexit Policy Statement:
Feedback on CP18/28, CP18/29, CP18/34, CP18/36 and CP19/2", outlining near-final proposals on:

= amendments to the FCA Handbook to correct deficiencies created by Brexit
= amendments to Binding Technical Standards (BTS) to correct deficiencies created by Brexit

= the establishment of a temporary permissions regime (TPR) for European Economic Area (EEA)
entities operating in the UK and a financial services contracts regime (FSCR) for EEA entities
seeking to service existing business, but not undertake new business, in the UK after Brexit

= the establishment of regulatory regimes for credit rating agencies (CRA), trade repositories (TR)
and securitisation repositories (SR)

= EU Level 3 material
= non-Handbook guidance and
= forms.

Bank of England/PRA publishes policy statement on Brexit

On 28 February 2019, the Bank of England/PRA published joint policy statement PS5/19, “The Bank
of England’s amendments to financial services legislation under the European Union (Withdrawal) Act
2018", summarising the following (among other things):

= feedback to responses received on the Bank of England/PRA’s proposed approach to the use of
the transitional power

= feedback to CP 25/18

= feedback to CP26/184 and CP32/185.
Financial Services Contracts (Transitional and Saving Provision) (EU Exit)
Regulations 2019 made

On 28 February 2019, HM Government made statutory instrument Sl 2019/405, “Financial Services
Contracts (Transitional and Saving Provision) (EU Exit) Regulations 2019” and published an
accompanying explanatory memorandum. The Regulations came into force on 01 March 2019.

Money Market Funds (Amendment) (EU Exit) Regulations 2019 made

On 28 February 2019, HM Government made statutory instrument SI 2019/394, “Money Market Funds
(Amendment) (EU Exit) Regulations 2019” and published an accompanying explanatory
memorandum. The Regulations come into force on exit day, except for amendments to the Technical
Standards Regulations, which came into force on 27 February 2019.



https://assets.publishing.service.gov.uk/media/5c76b3a4ed915d354f6406c2/Proposed_SI_27_Feb_-_fin_serv_2.pdf
https://assets.publishing.service.gov.uk/media/5c76b420ed915d3551b9b030/Proposed_EM_27_Feb_-_fin_serv_2.pdf
https://assets.publishing.service.gov.uk/media/5c76b420ed915d3551b9b030/Proposed_EM_27_Feb_-_fin_serv_2.pdf
https://www.bankofengland.co.uk/-/media/boe/files/paper/2019/the-boes-amendments-to-financial-services-legislation-under-the-eu-withdrawal-act-2018.pdf?la=en&hash=1B26AA88A7DCA56C731498A74DB2B688EC79CD58
http://www.legislation.gov.uk/uksi/2019/405/pdfs/uksi_20190405_en.pdf
http://www.legislation.gov.uk/uksi/2019/405/pdfs/uksiem_20190405_en.pdf
http://www.legislation.gov.uk/uksi/2019/394/pdfs/uksi_20190394_en.pdf
http://www.legislation.gov.uk/uksi/2019/394/pdfs/uksiem_20190394_en.pdf
http://www.legislation.gov.uk/uksi/2019/394/pdfs/uksiem_20190394_en.pdf
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Packaged Retail and Insurance-based Investment Products (Amendment) (EU
Exit) Regulations 2019 made

On 28 February 2019, HM Government made statutory instrument SI 2019/403, “Packaged Retail and
Insurance-based Investment Products (Amendment) (EU Exit) Requlations 2019” and published an
accompanying explanatory memorandum. The Regulations come into force on exit day.

FCA publishes MiFID2 costs and charges disclosures findings

On 28 February 2019, the FCA published a webpage, “MiFID2 costs and charges disclosures review
findings”, setting out conclusions from its supervisory review of MiFID2 costs and charges disclosure.
The review assessed how a sample of 50 firms in the retail sector complied with MiFID2 obligations for
disclosing costs and charges.


http://www.legislation.gov.uk/uksi/2019/403/pdfs/uksi_20190403_en.pdf
http://www.legislation.gov.uk/uksi/2019/403/pdfs/uksi_20190403_en.pdf
http://www.legislation.gov.uk/uksi/2019/403/pdfs/uksiem_20190403_en.pdf
https://www.fca.org.uk/publications/multi-firm-reviews/mifid-ii-costs-and-charges-disclosures-review-findings
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Let's get engaged: Stewardship in the UK - FRC and FCA consult on revisions to the
Stewardship Code and on the regulatory framework for effective stewardship

Simmons & Simmons FinTech Fund

Central Bank of Ireland publishes Markets Update with preparations for Brexit at the
forefront

Brexit and the Luxembourg Temporary Permissions Regime

The future of the Asset Management industry

Temporary permission regime published in the Netherlands

Formal launch of Global Financial Innovation Network and cross border testing pilot

Former fund manager fined £32,200 for disclosure of information in advance of IPO

Brexit: First tangible measures published by French Government in order to prepare for
a Hard Brexit

FCA Consultation on changes to align the FCA Handbook with the EU Prospectus
Requlation and other Prospectus Regulation related developments

The FCA'’s policy statement following the Asset Management Market Study: impact on
fund managers

Common Ownership Structures in Asset Management Industry Under Closer
Inspection by German Competition Authorities

No Deal BREXIT: Luxembourg takes measures to ensure stability for the financial
market

1% SDLT surcharge on acquisitions of UK residential property by non-residents

Brexit - French ordonnance dated 06 February 2019

Investing in Supply Chain Finance as an Asset Class - World Supply Chain Finance
Report 2019

The German Master-KVG model

Distribution of Investment Funds in Germany

Funds finance in the spotlight: emerging developments in due diligence

Jurisdiction and Governing Law after a No Deal Brexit - the state of play

BaFin publishes short selling ban in Wirecard AG

A sneak peek at the Dutch advance ruling practice

The Amsterdam Derivatives Academy presented: Brexit, initial margin and benchmark
reform

EMIR Newsflash: UK Treasury issues guidance on pension clearing exemption



http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f010219-lets-get-engaged-stewardship-in-the-uk&ec_camp=F235E65A71B8481CB58AABBBC695579C&ec_as=0531C3A3A47B4B6D8CFAC09D6031AA42
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f010219-lets-get-engaged-stewardship-in-the-uk&ec_camp=F235E65A71B8481CB58AABBBC695579C&ec_as=0531C3A3A47B4B6D8CFAC09D6031AA42
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2fresources%2ftraining-landing%2f061017-simmons-fintech-fund-event&ec_camp=525590952D944724A569CC9BB01A964D&ec_as=B918C9E2AF81490999C8F865DE765389
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f050219-central-bank-of-ireland-publishes-markets-update-with-preparations-for-brexit&ec_camp=7AED5F01DCD446709B7FE55333F4EB20&ec_as=E624A842A0A34AA9A35253BCF62D2880
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f050219-central-bank-of-ireland-publishes-markets-update-with-preparations-for-brexit&ec_camp=7AED5F01DCD446709B7FE55333F4EB20&ec_as=E624A842A0A34AA9A35253BCF62D2880
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fbrexit%2f040219-brexit-and-the-luxembourg-temporary-permissions-regime&ec_camp=7AED5F01DCD446709B7FE55333F4EB20&ec_as=E624A842A0A34AA9A35253BCF62D2880
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2fresources%2ftraining-landing%2fasset-management-2025&ec_camp=A8E2428B3DCD4FC489493C6C1BA010DC&ec_as=5F63149D51164B36804D421F56313EF8
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f050219-temporary-permission-regime-published-in-the-netherlands&ec_camp=A8E2428B3DCD4FC489493C6C1BA010DC&ec_as=5F63149D51164B36804D421F56313EF8
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2ffintech%2f050219-formal-launch-of-global-financial-innovation-network-and-cross-border-testing-pilot&ec_camp=A8E2428B3DCD4FC489493C6C1BA010DC&ec_as=5F63149D51164B36804D421F56313EF8
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fantitrust-and-merger-control%2f050219-former-fund-manager-fined-32200-for-disclosure-of-information-in-advance-of-ipo&ec_camp=F492AE763D304221A5DCF822A01B4CC6&ec_as=59355CACCE634629B333DF2D0101CE2E
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fbrexit%2f240119-first-tangible-measures-published-by-french-government-in-order-to-prepare-for-a-hard-brexit&ec_camp=F492AE763D304221A5DCF822A01B4CC6&ec_as=59355CACCE634629B333DF2D0101CE2E
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fbrexit%2f240119-first-tangible-measures-published-by-french-government-in-order-to-prepare-for-a-hard-brexit&ec_camp=F492AE763D304221A5DCF822A01B4CC6&ec_as=59355CACCE634629B333DF2D0101CE2E
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fcapital-markets%2f060219-fca-consultation-on-changes-to-align-the-fca-handbook-with-the-eu-prospectus-regulation&ec_camp=F492AE763D304221A5DCF822A01B4CC6&ec_as=59355CACCE634629B333DF2D0101CE2E
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fcapital-markets%2f060219-fca-consultation-on-changes-to-align-the-fca-handbook-with-the-eu-prospectus-regulation&ec_camp=F492AE763D304221A5DCF822A01B4CC6&ec_as=59355CACCE634629B333DF2D0101CE2E
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f060219-the-fcas-policy-statement-following-the-asset-management-market-study&ec_camp=B5386770D74F47DCAD82EB0A686EF897&ec_as=388AE26B93A44B3BB09357A777BFA128
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f060219-the-fcas-policy-statement-following-the-asset-management-market-study&ec_camp=B5386770D74F47DCAD82EB0A686EF897&ec_as=388AE26B93A44B3BB09357A777BFA128
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f080219-common-ownership-structures-in-asset-management-industry-under-closer-inspection&ec_camp=39F84390CCA4409EB505674667D13475&ec_as=ACD678C0340F4D778A4E2ED61ABCB786
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f080219-common-ownership-structures-in-asset-management-industry-under-closer-inspection&ec_camp=39F84390CCA4409EB505674667D13475&ec_as=ACD678C0340F4D778A4E2ED61ABCB786
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fbrexit%2f110219-no-deal-brexit-luxembourg-takes-measures-to-ensure-stability-for-the-financial-market&ec_camp=39F84390CCA4409EB505674667D13475&ec_as=ACD678C0340F4D778A4E2ED61ABCB786
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fbrexit%2f110219-no-deal-brexit-luxembourg-takes-measures-to-ensure-stability-for-the-financial-market&ec_camp=39F84390CCA4409EB505674667D13475&ec_as=ACD678C0340F4D778A4E2ED61ABCB786
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2ftax%2f130219-1-percent-sdlt-surcharge-on-acquisitions-of-uk-residential-property-by-non-residents&ec_camp=F2921557B51F4AF0978A65258B7F7DE2&ec_as=C505AD7D950B4361A0C49AEF795052EC
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fcapital-markets%2f110219-brexit-point-sur-loronnance&ec_camp=F2921557B51F4AF0978A65258B7F7DE2&ec_as=C505AD7D950B4361A0C49AEF795052EC
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fcommodity-trading-finance%2f010219-investing-in-supply-chain-finance-as-an-asset-class-world-supply-chain-finance-report-2019&ec_camp=527D4946B6E04CA99ED45D42FA4E4DC1&ec_as=12DE0D6E943140898EB91753AF1981E3
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fcommodity-trading-finance%2f010219-investing-in-supply-chain-finance-as-an-asset-class-world-supply-chain-finance-report-2019&ec_camp=527D4946B6E04CA99ED45D42FA4E4DC1&ec_as=12DE0D6E943140898EB91753AF1981E3
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f150219-the-german-master-kvg-model&ec_camp=D41E1C5140624C0BBD6E41B26BEC0086&ec_as=AC5E974D0F9344A195A9ADAE821ACB49
http://www.elexica.com/sitecore/RedirectUrlPage.aspx?ec_url=%2fen%2flegal-topics%2fasset-management%2f150219-distribution-of-investment-funds-in-germany&ec_camp=D41E1C5140624C0BBD6E41B26BEC0086&ec_as=AC5E974D0F9344A195A9ADAE821ACB49
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