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UPDATED AS AT 14 March 2022 (showing updates since 6 December 2022)

Euroshore

EU (and UK) regulator commentary regarding Ukraine / Russia

Financial Services Firms

Overview Table

Key: Key Topics Covered in Regulator Communication Links to latest sector-specific commentary
I (commentary provided); Sanctions Valuation & Cybersecurity Inside Other?
implementation* Liquidity information and
I (no commentary provided) Management financial
reporting
Key EU ESMA public statement on enforcement priorities for 2023 (28 Oct 2022)°
Regulators ESMA statement on prospectus supervision {7 July 2022}

ESMA statement on side pockets (16 May 2022)

ESMA statement on half vearly reporting (13 May 2022)

EBA commentary (27 April 2022)
ECB FAQs (26 April 2022)

ESMA commentary (14 March 2022)

Belgium (FSMA FSMA commentary (18 March 2022)

and NBB)

NBB commentary (28 February 2022)

France  (AMF ACPR commentary 15 February 2023) (FR)

and ACPR)

AMF commentary (13 January 2023) (FR)

AMF interview (2 November 2022) (FR)

* The European Commission has published a list of sanctions adopted by the EU and related FAQs which can be found here.

2 For example, commentary on business continuity, open engagement with regulators and operations (e.g. acceptability of Ukrainian identification documents by credit institutions).

3 ESMA, together with national enforcers, will pay particular attention to these priorities when monitoring and assessing the application of the relevant reporting requirements - including reporting on the impact of the Ukraine/Russia
crisis.

4 This confirms that infringements of EU sanctions can constitute sufficient legal basis for national regulators to refuse the approval of a prospectus.


https://www.esma.europa.eu/sites/default/files/library/esma32-63-1320_esma_statement_on_european_common_enforcement_priorities_for_2022_annual_reports.pdf
https://www.esma.europa.eu/sites/default/files/library/esma32-384-5422_public_statement_prospectus_supervision_in_the_context_of_eu_sanctions_connected_to_rus_invasion_of_ua.pdf
https://www.esma.europa.eu/sites/default/files/library/esma34-45-1633_public_statement_on_impact_of_war_in_ukraine_on_investment_funds.pdf
https://www.esma.europa.eu/sites/default/files/library/esma32-63-1277_public_statement_on_half-yearly_financial_reports_in_relation_to_russias_invasion_of_ukraine.pdf
https://www.eba.europa.eu/sites/default/documents/files/document_library/Publications/Other%20publications/2022/1031627/EBA%20statement%20on%20financial%20inclusion%20in%20relation%20to%20Ukraine.pdf
https://www.bankingsupervision.europa.eu/press/publications/html/ssm.faq_Russia_Ukraine_war_and_Banking_Supervision~8360ccdf6f.en.html
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.esma.europa.eu%2Fpress-news%2Fesma-news%2Fesma-coordinates-regulatory-response-war-in-ukraine-and-its-impact-eu-financial&amp;data=04%7C01%7Cjulia.ramage%40simmons-simmons.com%7C25887e91ee7e426414a008da05d5284e%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C637828710299055141%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000&amp;sdata=Vx8hAg8F8RnqQac8deD%2Bfl56PkyvemWhJRWeIkKWyAY%3D&amp;reserved=0
https://www.fsma.be/sites/default/files/media/files/2022-03/20220318_sanctions-eu-against-russia.pdf
https://www.nbb.be/en/articles/war-ukraine-answers-frequently-asked-questions
https://acpr.banque-france.fr/sites/default/files/medias/documents/20220215_communique_acpr_priorites_supervision_2023.pdf
https://www.amf-france.org/sites/institutionnel/files/private/2022-11/AMF_2022-06_arrete%20des%20comptes%202022.pdf
https://www.amf-france.org/fr/actualites-publications/actualites/recommandations-en-vue-de-larrete-des-comptes-des-societes-cotees-interview-de-marie-seiller
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/international-relations/restrictive-measures-sanctions/sanctions-adopted-following-russias-military-aggression-against-ukraine_en

Overview Table

Key: Key Topics Covered in Regulator Communication Links to latest sector-specific commentary
I (commentary provided); Sanctions Valuation & Cybersecurity Inside Other?
implementation* Liquidity information and
I (no commentary provided) Management financial
reporting

AMF commentary (28 Oct 2022) (FR)

AMF commentary (16 May 2022} (FR)

AMFE commentary (5 May 2022) (EN)

AMF commentary (27 April 2022) (FR)
ACPR Q&A on Ukraine (17 March 2022) (FR)®

AMF commentary (15 March 2022) (FR)

AMF commentary (9 March 2022) (ENG)

AMF commentary (9 March 2022) (FR)

Germany Federal Ministry of Economics and Climate Protection commentary (17
(BaFin and February 2023
Bundesbank)

Federal Ministry of Economics and Climate Protection FAQs (updated 25 Nov

2022) (GER)

Bundesbank FAQ on sanctions (updated 5 August 2022) (GER)

BaFin FAQs (undated) (ENG version / GER version)’

BaFin commentary (31 May 2022) (GERMAN ONLY)

BaFin commentary on acceptance by credit institutions of Ukrainian identity

cards (7 April 2022) (ENG)

5 No publicly available commentary has been issued by ACPR for the banking sector as yet, only commentary from the AMF which regulates the asset management sector is currently publicly available. However more general ACPR
QR&As are available.

6 In addition to the broader sanctions commentary set out in the table, BaFin also issued a press release on 9 April (German only) in relation to a voting rights ban on PJSC VTB Bank, St. Petersburg (parent company of VTB (Europe) SE
through its subsidiary, VTB Bank (Europe) SE. Further, on April 19, 2022, BaFin appointed a special representative with managerial powers at VTB Bank (Europe) SE. Together with the sole remaining member of the Executive Board, he
will continue the repatriation of the business activities of VTB Bank (Europe) SE.

7 This webpage contains various FAQs: FAQs about the deposit guarantee (ENG version / GER version); FAQs about payment transactions and transfers (ENG version / GER version); FAQs about investments (ENG version / GER version);
Information for refugees from Ukraine (ENG version / GER version.



https://www.amf-france.org/fr/actualites-publications/actualites/lamf-publie-ses-recommandations-et-les-resultats-de-ses-travaux-de-revue-des-etats-financiers
https://www.amf-france.org/fr/actualites-publications/actualites/impacts-du-conflit-ukrainien-sur-les-rapports-financiers-semestriels-lamf-et-lesma-soulignent
https://www.amf-france.org/en/news-publications/news/war-ukraine-amf-alerts-asset-management-companies
https://www.amf-france.org/fr/actualites-publications/actualites/guerre-en-ukraine-lamf-attire-lattention-des-societes-de-gestion-de-portefeuille
https://www.banque-france.fr/ukraine-questions-reponses
https://www.amf-france.org/fr/actualites-publications/actualites/guerre-en-ukraine-et-impacts-sur-les-marches-financiers-lamf-attire-lattention-des-societes-cotees
https://www.amf-france.org/en/news-publications/news/consequences-ukrainian-crisis-amf-alerts-asset-management-companies
https://www.amf-france.org/fr/actualites-publications/actualites/consequences-de-la-crise-ukrainienne-lamf-attire-lattention-des-societes-de-gestion-de-portefeuille
https://www.bmwk.de/Redaktion/DE/Artikel/ukraine/unterstuetzung-fuer-die-ukraine.html
https://www.bmwk.de/Redaktion/DE/Artikel/ukraine/unterstuetzung-fuer-die-ukraine.html
https://www.bmwk.de/Redaktion/DE/FAQ/Sanktionen-Russland/faq-russland-sanktionen.html
https://www.bmwk.de/Redaktion/DE/FAQ/Sanktionen-Russland/faq-russland-sanktionen.html
https://www.bundesbank.de/resource/blob/886614/9ae6e418a6261c752213ed9cda484a3f/mL/faq-finanzsanktionen-data.pdf
https://www.bafin.de/EN/Verbraucher/Ukrainekrieg/ukrainekrieg_node_en.html
https://www.bafin.de/DE/Verbraucher/Ukrainekrieg/ukrainekrieg_node.html
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Meldung/2022/meldung_2022_05_31_erneuter_sicherheitshinweis_finanzwirtschaft.html
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Aufsichtsmitteilung/2022/aufsichtsmitteilung_220407_Identifikation_Fluechtlinge_Ukraine.html
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Aufsichtsmitteilung/2022/aufsichtsmitteilung_220407_Identifikation_Fluechtlinge_Ukraine.html
https://www.banque-france.fr/ukraine-questions-reponses
https://www.banque-france.fr/ukraine-questions-reponses
https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Pressemitteilung/2022/pm_2022_04_10_VTB_Bank.html;jsessionid=5166899BC2AE94A1218B7562873289A3.2_cid500
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FEN%2FVerbraucher%2FUkrainekrieg%2FFragen_Einlagensicherung_liste.html%3Fnn%3D17808656&data=05%7C01%7CSara.Ross%40simmons-simmons.com%7Cced3503f429147c7e3f608dad77293f3%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638059184378780670%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Tvg2xF1X0%2FJIo43gItoUm06Y1qlX5Tuuquv%2FCkYlkHk%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FDE%2FVerbraucher%2FUkrainekrieg%2FFragen_Einlagensicherung_liste.html%3Fnn%3D17559840&data=05%7C01%7CSara.Ross%40simmons-simmons.com%7Cced3503f429147c7e3f608dad77293f3%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638059184378780670%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=DMlaJwtmBe7m8%2BLIpmj0oRdGcdm8e0v6ohG2eSF%2BVhY%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FEN%2FVerbraucher%2FUkrainekrieg%2Ffragen_Zahlungsverkehr_liste.html%3Fnn%3D17808656&data=05%7C01%7CSara.Ross%40simmons-simmons.com%7Cced3503f429147c7e3f608dad77293f3%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638059184378780670%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=SSm88MRq6JR67Z6m2vgtzTqcUL1ExDQ3aVgZyJpR76Y%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FDE%2FVerbraucher%2FUkrainekrieg%2Ffragen_Zahlungsverkehr_liste.html%3Fnn%3D17559840&data=05%7C01%7CSara.Ross%40simmons-simmons.com%7Cced3503f429147c7e3f608dad77293f3%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638059184378780670%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=u4AOtg5CpZc4d6qRsKz12e47AbFBbpMzu1s6TBL9DZg%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FEN%2FVerbraucher%2FUkrainekrieg%2Ffragen_geldanlage_liste.html%3Fnn%3D17808656&data=05%7C01%7CSara.Ross%40simmons-simmons.com%7Cced3503f429147c7e3f608dad77293f3%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638059184378780670%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=5JiOcvbH6VgIo7M7t17bEuesJlYLlC5ep3puSKWiCyI%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FDE%2FVerbraucher%2FUkrainekrieg%2Ffragen_geldanlage_liste.html%3Fnn%3D17559840&data=05%7C01%7CSara.Ross%40simmons-simmons.com%7Cced3503f429147c7e3f608dad77293f3%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638059184378780670%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=96HlbKoOOZhFrInoxbbqjtt9oHrwBkccOlNuouZXxwo%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FEN%2FVerbraucher%2FUkrainekrieg%2Finfos_gefluechtete_liste.html%3Fnn%3D17808656&data=05%7C01%7CSara.Ross%40simmons-simmons.com%7Cced3503f429147c7e3f608dad77293f3%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638059184378780670%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Zoujml%2BKZo7JqYUeJiBWrpCZJAJyAkrJ%2BSfXX%2BxQ%2Flw%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bafin.de%2FDE%2FVerbraucher%2FUkrainekrieg%2Finfos_gefluechtete_liste.html%3Fnn%3D17559840&data=05%7C01%7CSara.Ross%40simmons-simmons.com%7Cced3503f429147c7e3f608dad77293f3%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638059184378780670%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=sMYAzU2BOJbkcAiqGzBosVke6OROSkhpGkQ%2Fid3fA1k%3D&reserved=0

Overview Table

Key: Key Topics Covered in Regulator Communication Links to latest sector-specific commentary
I (commentary provided); Sanctions Valuation & Cybersecurity Inside Other?
implementation* Liquidity information and
I (no commentary provided) Management financial
reporting

BaFin commentary on sanctions (14 March 2022) (GERMAN ONLY)
Bundesank FAQ on sanctions (7 March 2022) (ENG)

Key Treland (CBI) CBI commentary (updated 25 February 2023)

Regulators

CBI commentary (updated 16 December 2022)

CBI commentary (16 May 2022)8

CBI commentary (March 2022)

CBI commentary (7 March 2022}

Direct communication between fund boards and CBI (25 February 2022)

Italy (CONSOB CONSOB commentary (undated) (IT)

and Bank of

Ttaly)
Luxembourg CSSE commentary (updated 27 February 2023) (ENG)
(CSSF) CSSF commentary (8 April 2022) (ENG)

CSSF FAQ commentary (31 March 2022) (FR + ENG)
CSSF FAQs on Liguidity Management Tools (31 March 2022) (ENG)

CSSF commentary (1 March 2022) (ENG)

Direct communication between certain firms and CSSF®

® The CBI has issued an approval process for UCITS side-pocketing arrangements.

9 We understand that the CSSF has implemented a specific monitoring and reporting programme for some of the largest investment fund managers (“IFM”) in view of the specific circumstances and risks to which these companies are
exposed to as a result of the prevailing market conditions relating to the current situation in Ukraine. We understand that the CSSF has been in direct contact with these IFM, and that these IFM are required to notify CSSF of:

(a) events/issues affecting the functioning of the IFM or the investment funds managed by the IFM (e.g. valuation, liquidity), including also the impact of restrictive measures in response to the current situation in Ukraine if applicable;
and (b) large redemptions (i.e. daily net redemptions at the level of Luxembourg regulated investment funds managed by the IFM exceeding 5% of NAV, net redemptions over a calendar week exceeding 15% of the NAV and/or
application of gates/ deferred redemptions); and (c) certain additional information, if the IFM manages individual (sub-)fund(s) with a combined direct or indirect exposure (including exposure gained through derivatives) exceeding 10%


https://www.bafin.de/SharedDocs/Veroeffentlichungen/DE/Meldung/2022/meldung_2022_03_14_Finanzsanktionen_Ukrainekrieg.html
https://www.bundesbank.de/en/homepage/frequently-asked-questions-on-financial-sanctions-879838
https://www.centralbank.ie/regulation/how-we-regulate/international-financial-sanctions/changes-to-the-russia-ukraine-regulations
https://www.centralbank.ie/regulation/how-we-regulate/international-financial-sanctions/financial-sanctions-updates-2022
https://www.centralbank.ie/docs/default-source/regulation/industry-market-sectors/funds/industry-communications/notice-of-intention-ucits-side-pocket-arrangements.pdf?sfvrsn=4
https://www.centralbank.ie/docs/default-source/Regulation/industry-market-sectors/insurance-reinsurance/solvency-ii/communications/insurance-quarterly-news/the-insurance-quarterly-march-2022.pdf
https://www.centralbank.ie/docs/default-source/regulation/industry-market-sectors/funds/industry-communications/fund-service-providers-effectively-managing-risks-due-to-the-russian-war-in-ukraine.pdf?sfvrsn=5
https://www.consob.it/c/portal/layout?p_l_id=1415301&p_v_l_s_g_id=0
https://www.cssf.lu/en/ukraine-crisis/
https://www.cssf.lu/en/2022/04/restrictive-measures-of-the-eu-in-response-to-the-current-situation-in-ukraine-and-anti-money-laundering-and-counter-terrorist-financing-measures/
https://www.cssf.lu/wp-content/uploads/FAQ_Ukraine.pdf
https://www.cssf.lu/wp-content/uploads/FAQ_Investment_funds_310322.pdf
https://www.cssf.lu/en/2022/03/circular-letter-to-all-persons-and-entities-supervised-by-the-cssf/

Overview Table
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reporting

DNB commentary (25 November 2022) (Dutch)

Key Netherlands

Regulators | (AFM and DNB) DNB commentary (7 October 2022) (ENG)

AFM and DNB commentary (7 October 2022) (Dutch)

DNB commentary (16 September 2022) (ENG)

AFM commentary (1 September 2022) (Dutch)

AFM and DNB commentary (1 September 2022) (Dutch)

AFM and DNB commentary (1 August 2022) (Dutch)

DNB commentary (28 July 2022} (Dutch)

DNB commentary (30 June 2022)* (Dutch)

DNB commentary (7 June 2022} (Dutch)

DNB commentary (30 May 2022) (Dutch)

AFM and DNB commentary (3 May 2022} (Dutch)

DNB commentary (26 April 2022) (ENG)
AFM and DNB commentary (26 April 2022) (ENG)
AFM and DNB commentary (11 April 2022) (ENG)

DNB commentary (30 March 2022) (Dutch)

Direct communication between DUFAS members and AFM (17 March)*?

DNB commentary (17 March 2022} (ENG)

of their Total Net Assets (TNA) to Russian and/or Ukrainian issuers. We understand that the CSSF is using this information to assist in its supervision, and as part of its broader discussions with other authorities to identify issues at an
early stage.

*© Commentary from DNB to the banking sector.

* Since 1 July 2022 institutions are able to submit their sanctions reports via the DNB's Digital Supervision Portal. In order to be able to use the Digital Supervision Portal, you must be authorised for the web service 'Request supervision'.
More information about Digital Supervision And eRecognition can be found here.

12 We understand that the AFM issued a letter responding to questions from the Dutch Fund and Asset Management Association (“DUFAS”) on 17 March. We understand that this letter provides some clarification to firms as to when
and to which regulator reporting in relation to sanctioned investments should be made.


https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dnb.nl%2Fnieuws-voor-de-sector%2Ftoezicht-2022%2Freikwijdte-sanctiemeldplicht%2F&data=05%7C01%7CSara.Ross%40simmons-simmons.com%7Caa3d839d2fab49d45d1608dad7707a92%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638059175338614938%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ugYe4PzJEAyhSHfcF7JgAWlfERdTzervW5tsCovgNTI%3D&reserved=0
https://www.dnb.nl/en/sector-news/supervision-2022/sanctions-against-russia-status-7-october-2022/
https://www.dnb.nl/nieuws-voor-de-sector/toezicht-2022/dnb-afm-sanctiealert-stand-van-zaken-rusland-en-oekraine-7-oktober-2022/
https://www.dnb.nl/en/sector-news/supervision-2022/sanctions-screening/
https://www.afm.nl/nl-nl/nieuws/2022/september/naleving-regelgeving-sanctiewet-rusland
https://www.dnb.nl/voor-de-sector/sanctie-berichten/2022/dnb-afm-sanctiealert-stand-van-zaken-augustus-2022/
https://www.dnb.nl/voor-de-sector/sanctie-berichten/2022/dnb-afm-sanctiealert-01-08-2022/
https://www.dnb.nl/nieuws-voor-de-sector/2022/sancties-tegen-rusland-en-belarus-stand-28-juli/
https://www.dnb.nl/nieuws-voor-de-sector/2022/nieuw-sanctiemeldformat-per-1-juli-2022/?utm_campaign=nieuwsattendering&utm_medium=email&utm_source=newsletter
https://www.dnb.nl/nieuws-voor-de-sector/2022/sancties-tegen-rusland-stand-7-juni-2022/
https://www.dnb.nl/nieuws-voor-de-sector/2022/meldplicht-deposito-s-boven-100-000/
https://www.dnb.nl/voor-de-sector/sanctie-berichten/2022/dnb-nieuwsservice-03-mei-2022/
https://www.dnb.nl/en/sector-news/2022/increased-cyberthreat-due-to-the-situation-in-ukraine-dnb-calls-on-financial-institutions-to-remain-alert/
https://www.dnb.nl/en/sector-news/2022/dnb-afm-sanctions-alert-state-of-affairs-concerning-russia-and-ukraine-24-february-2022/
https://www.dnb.nl/en/sector-news/2022/dnb-afm-sanctions-alert-state-of-affairs-concerning-russia-and-ukraine-11-april-2022/
https://www.dnb.nl/nieuws-voor-de-sector/dnb-start-onderzoek-naar-naleving-sanctieregelgeving-en-meldplicht/
https://www.dnb.nl/en/actueel/news-sector/sector-news-2022/sanctions-against-russia-update-status-17-march/
https://www.dnb.nl/login/digitaal-loket-toezicht/vragen/
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I (commentary provided); Sanctions Valuation & Cybersecurity Inside Other?
implementation* Liquidity information and
I (no commentary provided) Management financial
reporting

Spain  (CNMV None publicly available as yet

and Bank of

Spain)

UK (FCA and FCA central information webpage (undated)

PRA) (non-EU) FCA commentary on use of side pockets (6 July 2022)*3

FCA commentary (27 July 2022)

PRA commentary (28 April 2022)*

Joint FCA and PRA commentary (11 March 2022)%

13 The FCA has responded to feedback to CP22/8 (it's consultation on the use of 'side pockets' for retail funds with exposure to sanctioned and suspended Russian assets). It has also published final rules and guidance which allows
authorised fund managers to create separate unit classes (side pockets) for retail investment funds affected by the invasion of Ukraine.

14 This takes the form of a speech by David Bailey, PRA Executive Director, UK Deposit Takers Supervision on operational resilience. Whilst this discusses operational resilience in a broader context, mention is made of the challenges
faced by firms in this area due to the Russia/Ukraine crisis - specifically the need to shift to remote working at short notice, address the risk posed by dependencies on services and third party providers (including those located in
highly disrupted areas of the world), and highlighted an increasing need to focus on cyber resilience.

5 Focussing on the use of cryptoassets to evade sanctions.


https://www.fca.org.uk/russian-invasion-ukraine
https://www.fca.org.uk/publication/policy/ps22-8.pdf
https://www.fca.org.uk/firms/operational-resilience/russian-invasion-ukraine
https://www.bankofengland.co.uk/speech/2022/april/david-bailey-speaker-at-uk-finance-event-operational-resilience-beyond-2022
https://www.fca.org.uk/news/statements/uk-financial-regulatory-authorities-sanctions-cryptoasset-sector

