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https://www.cssf.lu/en/2023/01/communication-on-the-publication-of-two-notification-templates-to-be-completed-when-applying-for-the-authorisation-of-an-ifm-to-the-cssf-respectively-when-extending-the-activities-of-an-existing-ifm/


https://www.cssf.lu/en/2022/07/communication-to-the-investment-fund-industry-on-regulatory-requirements-in-relation-to-regulation-eu-2019-2088-on-sustainability-related-disclosures-in-the-financial-services-sector-sfdr-and-upco/
https://www.cssf.lu/en/2023/02/qa-cnc-22-028-regarding-the-implementation-of-the-consolidation-exemption-for-small-groups-article-1711-4-lsc-only-in-french/
https://www.simmons-simmons.com/en/publications/cldmtiluh00o6u7l02lxapt2d/launch-of-the-sfdr-data-collection-for-investment-fund-managers
https://www.cssf.lu/en/2023/02/qa-cnc-22-028-regarding-the-implementation-of-the-consolidation-exemption-for-small-groups-article-1711-4-lsc-only-in-french/


https://www.cssf.lu/en/2022/12/2022-survey-related-to-the-fight-against-money-laundering-and-terrorism-financing/
https://www.cssf.lu/wp-content/uploads/circular_letter_070223_AML_CFT.pdf


https://www.esma.europa.eu/sites/default/files/library/esma34_43_392_qa_on_application_of_the_ucits_directive.pdf
https://www.simmons-simmons.com/en/publications/cle8rofik017au7l0thyyy7ak/esg-sfdr-rts-changes-on-fossil-gas-and-nuclear-activities-published




https://www.cssf.lu/en/2023/03/communication-to-the-investment-fund-industry-on-the-entry-into-force-of-the-commission-delegated-regulation-eu-2023-363-of-31-october-2022-amending-and-correcting-the-regulatory-technical-standards/


The key characteristics of this liquidity stress testing framework are the following:

1. A time to liquidation approach, whereby a dynamic dimension is integrated in the assessment of the fund portfolio liquidity;

2. A dual impact shock, by which shocks hit both the liability side (redemption shocks as derived from a macroeconomic

model and from the historical distribution of redemptions) and the asset side (application of a haircut to the liquidity of

assets); and

3. A macroprudential perspective with both a contagion (via the price impact of first-round sales) and an amplification (via

second-round effects of redemptions) channel.

Applied to a sample of Luxembourg investment funds, the liquidity stress test based on the proposed framework notably offered

the following key findings (non-exhaustive list):

• 83% of the funds can meet the redemption shocks in 2 days and 96% in 5 days;

• High yield bond funds would have longer time to liquidation as only 87% of these funds can meet the macro

redemption shock within 5 days;

• Some mixed funds would also need more than 5 days, as a result of their larger size; and

• Across all sectors, small and middle size well diversified funds are generally able to liquidate their portfolios more

rapidly.

This paper further aims at contributing to the ongoing discussions on liquidity risk for open-ended funds taking place at

international level (such as FSB, IOSCO and other international securities regulators).

For more information, please refer to this working paper by clicking the above link.

https://www.cssf.lu/en/2023/03/publication-of-the-cssf-working-paper-liquidity-stress-test-for-luxembourg-investment-funds-the-time-to-liquidation-approach/
https://www.cssf.lu/en/2023/03/publication-of-the-cssf-working-paper-liquidity-stress-test-for-luxembourg-investment-funds-the-time-to-liquidation-approach/






°

https://www.simmons-simmons.com/en/publications/clg0ztnqu01cwtsdggje4jo2n/the-bill-of-law-8183-amending-the-sicar-sif-raif-uci-and-aifm-laws


https://www.cssf.lu/en/2023/03/sfdr-data-collection-exercise-applicable-to-investment-fund-managers-ifms-and-institutions-for-occupational-retirement-provision-iorps-on-precontractual-disclosures-in-relation-to-regulation-eu/




https://www.cssf.lu/wp-content/uploads/FAQ_SFDR.pdf


https://legilux.public.lu/eli/etat/leg/rgd/2023/02/03/a82/jo


https://legilux.public.lu/eli/etat/leg/rgd/2023/02/03/a82/jo


Decision of the CJEU n° C-693/20

https://curia.europa.eu/juris/document/document.jsf;jsessionid=F5AD2B2C37B86E39CCC262BC484CC8D6?text=&docid=271066&pageIndex=0&doclang=FR&mode=lst&dir=&occ=first&part=1&cid=5497423


New e-invoicing web forms

https://guichet.public.lu/fr/entreprises/commerce/marches-publics/facturation/emission-facture-electronique-marche-public-contrat-concession.html


https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fimpotsdirects.public.lu%2Fdam-assets%2Ffr%2Flegislation%2Flegi23%2Frelibi-n-1-du-2222023.pdf&data=05%7C01%7CRaphael.Bonhomme%40simmons-simmons.com%7C308851686b954c49f72208db1c25e49c%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638134721301220773%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=n%2BzqDFa6vIPFIkAR%2BN23E6%2FpLcKI%2FVhr69YCEn%2B6pZg%3D&reserved=0


https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdata.consilium.europa.eu%2Fdoc%2Fdocument%2FST-6375-2023-INIT%2Fen%2Fpdf&data=05%7C01%7CRaphael.Bonhomme%40simmons-simmons.com%7C308851686b954c49f72208db1c25e49c%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638134721301220773%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=3xaEgNr5qvginsUUQDeetH7zInHHCiZicU7Ux5hIA1o%3D&reserved=0


https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwdocs-pub.chd.lu%2Fdocs%2Fexped%2F0137%2F084%2F274841.pdf&data=05%7C01%7CRaphael.Bonhomme%40simmons-simmons.com%7C308851686b954c49f72208db1c25e49c%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638134721301220773%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=VwYMZmDHVUqSxi%2F64Obs960737hgQ5yH8zANNF9U1r8%3D&reserved=0


https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fimpotsdirects.public.lu%2Fdam-assets%2Ffr%2Flegislation%2Flegi23%2Flir-115-12-du-2722023.pdf&data=05%7C01%7CRaphael.Bonhomme%40simmons-simmons.com%7C308851686b954c49f72208db1c25e49c%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638134721301220773%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=dKJdQlBZUR1NAGWevYVCTPs0CknB5GQJrENYkgAKjSQ%3D&reserved=0






https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwdocs-pub.chd.lu%2Fdocs%2Fexped%2F0138%2F064%2F276646.pdf&data=05%7C01%7CRaphael.Bonhomme%40simmons-simmons.com%7Cdbd5dcaa71084cd8a87608db3b52ca2a%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638168998989292496%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=rbSuo%2BVSG2J2zMyiGyMJeArMDeSoFyQg9Ufr9k8SZpA%3D&reserved=0
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https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.esma.europa.eu%2Fsites%2Fdefault%2Ffiles%2Flibrary%2Fesma70-460-189_qas_dlt_pilot_regulation.pdf&data=05%7C01%7CElena.Menidiatis%40simmons-simmons.com%7Cd1431f0c665640f06fec08db20ef3eb2%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638139984156029622%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=p0AEbrDwDRfAMgqkJpj2jZ5llL8hMdmn8lVfpgLB2kk%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Feur-lex.europa.eu%2Flegal-content%2FEN%2FTXT%2F%3Furi%3Dcelex%3A32017R1129&data=05%7C01%7CElena.Menidiatis%40simmons-simmons.com%7Cd1431f0c665640f06fec08db20ef3eb2%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638139984156029622%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=WCvwdeVn%2FIii4s8LnaDQ6%2BqUfx5CrNiF0nHeT8m%2BEGU%3D&reserved=0
here
here
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.esma.europa.eu%2Fsites%2Fdefault%2Ffiles%2Flibrary%2Fesma70-145-114_qas_on_bmr.pdf&data=05%7C01%7CLouis-Mael.Cogis%40simmons-simmons.com%7C9430f829eaee4d4e438808db3b366cea%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638168877207610423%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=rrPV1X0pP83v5MC4ArqU82IhndSvdphsIAVD7e5G0aQ%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.esma.europa.eu%2Fsites%2Fdefault%2Ffiles%2Flibrary%2Fesma70-1861941480-56_qas_mifir_data_reporting.pdf&data=05%7C01%7CLouis-Mael.Cogis%40simmons-simmons.com%7C9430f829eaee4d4e438808db3b366cea%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638168877207610423%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=JnZsZj7%2Bvtluj4osBk1V7Y2EQtcKmlU0qJL8JGG1BPc%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.esma.europa.eu%2Fsites%2Fdefault%2Ffiles%2Flibrary%2Fesma70-872942901-35_qas_transparency_issues.pdf&data=05%7C01%7CLouis-Mael.Cogis%40simmons-simmons.com%7C9430f829eaee4d4e438808db3b366cea%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638168877207610423%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=Z%2F53uKVMDRR7spnRhJC2rLNivdP4eE2vZpMoCLfaoIk%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.esma.europa.eu%2Fsites%2Fdefault%2Ffiles%2Flibrary%2Fesma70-1861941480-52_qa_on_emir_implementation.pdf&data=05%7C01%7CLouis-Mael.Cogis%40simmons-simmons.com%7C9430f829eaee4d4e438808db3b366cea%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638168877207610423%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=deSwNph9lST3hOQMA3Vzco78rQR3XBrh50EBk7FsUa8%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.esma.europa.eu%2Fsites%2Fdefault%2Ffiles%2Flibrary%2Fesma74-362-893_qas_on_sftr_data_reporting.pdf&data=05%7C01%7CLouis-Mael.Cogis%40simmons-simmons.com%7C9430f829eaee4d4e438808db3b366cea%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638168877207610423%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=KuuEa7GMrz2cQ2F%2FfelLsea0ko%2Fz%2FYWPxhk9eZwDodA%3D&reserved=0


•

•

https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cssf.lu%2Fwp-content%2Fuploads%2Fcircular_letter_070223_AML_CFT.pdf&data=05%7C01%7CCassandre.Besson%40simmons-simmons.com%7C93ed35a75ac34467da4208db23461942%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638142556218962408%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=EyhCnJSL%2BF0OTkg14NhAeAVABhtHqq1MHsG7aZlzaUY%3D&reserved=0


https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cssf.lu%2Fen%2F2023%2F02%2Flooking-back-on-the-2023-cssf-aml-cft-conference-for-specialised-pfs%2F&data=05%7C01%7CCassandre.Besson%40simmons-simmons.com%7C93ed35a75ac34467da4208db23461942%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638142556218962408%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ZwkYaqjyIMIG2bBCcBvJDTbp8tOIuW520ocvDto3VS4%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cssf.lu%2Fen%2FDocument%2Fcssf-faq-sustainable-finance-disclosure-regulation-sfdr%2F&data=05%7C01%7CLouis-Mael.Cogis%40simmons-simmons.com%7C9430f829eaee4d4e438808db3b366cea%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638168877207610423%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=EBnDT0pjbuemXkUVQGXD9xdbh%2FxhtBqZfCkp7Kupnj8%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cssf.lu%2Fwp-content%2Fuploads%2FPSF-SP_2023_AML_conference_key_takeaways.pdf&data=05%7C01%7CCassandre.Besson%40simmons-simmons.com%7C93ed35a75ac34467da4208db23461942%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638142556218962408%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=xqqGwbesMz1BUKreSE7YDIIfcIoApHYFWBASWQZGI4A%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.cssf.lu%2Fwp-content%2Fuploads%2FPSF-SP_2023_AML_conference.pdf&data=05%7C01%7CCassandre.Besson%40simmons-simmons.com%7C93ed35a75ac34467da4208db23461942%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638142556218962408%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=%2Fl5ccYtD056gu7A9IcdpfX8gw87pO7Dp7aKBcVCqcYQ%3D&reserved=0


https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.icmagroup.org%2FNews%2Fnews-in-brief%2Ffinos-launches-common-domain-model-project-in-partnership-with-isda-isla-and-icma-for-standardizing-financial-products-and-worksflows%2F&data=05%7C01%7CCassandre.Besson%40simmons-simmons.com%7C93ed35a75ac34467da4208db23461942%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638142556218962408%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=c3uZcGVNokJ6RtJ66xuCgHbuKt92z9tI9hIpm7zqh98%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.luxcma.com%2Fimages%2Fnews%2F2023%2F20230214_-_LuxCMA_-_SV_reporting_deadlines_final.pdf&data=05%7C01%7CElena.Menidiatis%40simmons-simmons.com%7Cd1431f0c665640f06fec08db20ef3eb2%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638139984156185863%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=EnQh0bqExUmi%2BCs9QKuBs5JuoqENIuQh9COWM7akRiQ%3D&reserved=0


•

•

•

https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.abbl.lu%2Fen%2Fprofessionals%2Fimpacts-of-emir-review-proposal&data=05%7C01%7CElena.Menidiatis%40simmons-simmons.com%7Cd1431f0c665640f06fec08db20ef3eb2%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638139984156185863%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=TfIbZRbvKTF6B%2Braarpsi%2BFwqOJhim9w6OxnVIGQpig%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ffinance.ec.europa.eu%2Fpublications%2Fcapital-markets-union-clearing-insolvency-and-listing-package_en&data=05%7C01%7CElena.Menidiatis%40simmons-simmons.com%7Cd1431f0c665640f06fec08db20ef3eb2%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638139984156185863%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=dwHDb%2ByxfkvrlRanOvJSImQYSDEdGMwBGw8bNWneuE0%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.abbl.lu%2Fen%2Fprofessionals%2Fimpacts-of-emir-review-proposal&data=05%7C01%7CElena.Menidiatis%40simmons-simmons.com%7Cd1431f0c665640f06fec08db20ef3eb2%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638139984156185863%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=TfIbZRbvKTF6B%2Braarpsi%2BFwqOJhim9w6OxnVIGQpig%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ffinance.ec.europa.eu%2Fpublications%2Fcapital-markets-union-clearing-insolvency-and-listing-package_en&data=05%7C01%7CElena.Menidiatis%40simmons-simmons.com%7Cd1431f0c665640f06fec08db20ef3eb2%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638139984156185863%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=dwHDb%2ByxfkvrlRanOvJSImQYSDEdGMwBGw8bNWneuE0%3D&reserved=0
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ABBL update on the banking package and AIFMD review 

file:///C:/Users/LK23/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/I2GD2R6X/•	https:/www.abbl.lu/en/professionals/banking-package-and-depositary-rules-take-major-step-in-the-european-parliament-2


LMA note on implications for the replacement of TARGET2

file:///C:/Users/CASB/Downloads/LMA_note_on_TARGET_2_documentary_implications (1).pdf


The Final LIBOR Hurdle
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