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When does the OFR come into force?

1

30 Jan: UK confirms 
equivalence for all 
non-MMF UCITS 
from all EEA 
countries (See our 
article here)

Q1 
2024

H1
2024

FCA final rules expected 
(likely to come into effect in 
July 2024)

Q2 
2024

UK Government 
intends to lay 
legislation to extend 
the TMPR and ensure 
it works effectively for 
transitioning funds

1 May: HM Treasury  and 
FCA publish joint 
Roadmap on 
implementation of 
the OFR 

(See our article 
here)

16 Jul: Regulations
enacting 
equivalence 
decision for EEA 
countries come 
into force Q3 

2024

UK Government 
intends to issue a 
consultation on the 
application of 
Sustainability 
Disclosure 
Requirements (SDR) 
and labelling for OFR 
funds

H2
2024

UK Government intends 
to:

• close the consultation 
on the application of 
SDR and labelling for 
OFR funds

• lay any necessary 
legislation implement 
its SDR and labelling 
for OFR funds

OFR gateway opens for:

 non-TMPR funds to 
apply for recognition

OFR gateway opens for:

 TMPR stand-alone 
schemes to apply for 
recognition

Q4 
2024OFR gateway opens for:

 TMPR umbrella 
schemes to apply for 
recognition

2024
Jan

Apr

Sep

Nov

Dec

Jul

Timeline for implementation

Feb

Mar

May

Jun

Aug

Oct

1
1

https://www.simmons-simmons.com/en/publications/cls0io3fj00kcu1g00sdafi4e/ucits-deemed-equivalent-for-uk-s-overseas-funds-regime
https://www.fca.org.uk/publication/corporate/roadmap-to-implementing-overseas-funds-regime.pdf
https://www.simmons-simmons.com/en/publications/clvqn5qh900voua8cwcj5ne29/the-uk-overseas-funds-regime-hmt-and-fca-publish-a-roadmap
https://www.legislation.gov.uk/uksi/2024/635/pdfs/uksi_20240635_en.pdf
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31 Dec: TMPR to close in 
respect of non-
MMF schemes 
(although UK 
Government has 
indicated it will be 
extended to 31 
December 2026)

H1 
2025

FCA likely to 
consult on SDR and 
labelling for OFR 
funds rules and 
guidance 
(depending on 
outcome of UK 
Government’s 
consultation) 

H2
2025

Legislative requirements 
related to SDR and labelling 
for OFR funds likely to 
come into force (depending 
on outcome of UK 
Government’s consultation)

FCA to follow a separate 
process to make rules

2025
Dec

Timeline for implementation

2
2

30 Sep: Final landing slot 
for non-MMF 
TMPR schemes 
closes

H1 
2026

H2
2026

2026

Sep
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