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Certain processes for uncertain times - how to make the most out of close-out

NOTICE(S) ISDA GRACE PERIODS RESULT
PROVISION
Failure not cured on or
—> ISDA 1992  — before the 3rd Local —
Business Day after notice
NEEEE T Meiity Failure not cured on or
the Counterparty ISDA 2002 Event of Default
—_— .  — before the 1st Local — > )
of the relevant Payment Failure } ) triggered
. Business Day after notice
failure
Failure not cured on or
S DeIl'Szé QFC; le re _ before the 1st Local — l
Ivery raiu Delivery Day after notice
- Notice
clrace [perioe designating Early
under relevant S
Credit Support Termination Date
bp Event of Default under Section 6(a)
Document —> ) > )
triggered - not earlier than
elapses / other :
5(a)(iil) event Automatic Earl day notice
0CCUrS T ination N 3; effective and not
ermination NOt - —— | 5ter than 20 days
Applicable
Section 6(d)
T notice(s) of

No grace period

amount payable
and calculations -

Event of Default L » assoon as

applicable

—> .
Grace period
applies (5(a)(vii)(4)
L (where grace —
period relevant)

and (7))

triggered reasonably

practicable
4 following Early
Termination Date

— Section 5(a)(vii)(4) ———»

1992 ISDA: 30 day
grace period elapses

2002 ISDA: 15 day
grace period elapses Early Termination

Automatic Early Date deemed to

occur in
accordance with
Section 6(a)

Termination
Applicable

L Section 5(a)(vii)(7)

1992 ISDA: 30 day
grace period elapses

2002 ISDA: 15 day
grace period elapses
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