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FCA opens applications for post-Brexit CRAs and TRs operations

On 07 January 2019, the FCA published a press release, “Advance applications for credit rating
agencies and trade repositories now open”, announcing the start of advance applications for credit
rating agencies (CRAs) and trade repositories (TRs) looking to register a new UK entity or convert
their ESMA registration into an FCA registration.

FCA opens notification window for temporary permissions regime

On 07 January 2019, the FCA published a press release, “Notification window for the temporary
permissions regime now open”. If Brexit takes place without an implementation period, the temporary
permissions regime (TPR) will allow EEA-based firms currently passporting into the UK to continue
new and existing regulated business within the scope of their current permissions in the UK for a
limited period, while they seek full FCA authorisation.

HM Treasury publishes Draft Benchmarks (Amendment and Transitional
Provision) (EU Exit) Regulations 2019

On 08 January 2019, HM Treasury published a draft version of the Benchmarks (Amendment and
Transitional Provision) (EU Exit) Regulations 2019 with explanatory information. The Regulations
come into force on exit day (29 March 2019).

FCA publishes consultation paper on contractual continuity post-Brexit

On 08 January 2019, the FCA published consultation paper CP19/2, “Brexit and contractual
continuity”, outlining details of the financial services contracts regime (FSCR) and the rules the FCA
proposes should apply to firms during the regime.

The consultation period closed on 29 January 2019.

FCA publishes consultation paper on recovering costs of regulating
securitisation repositories after Brexit

On 08 January 2019, the FCA published consultation paper CP19/1, “Recovering the costs of
regulating securitisation repositories after the UK leaves the European Union”. After Brexit, the FCA
will replace the European Securities and Markets Authority (ESMA) as the regulatory authority in the
UK for firms wishing to establish securitisation repositories (SRs). The Treasury intends to introduce
regulations to recover fees from them. CP19/1 sets out the proposals for this.
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The consultation period closed on 11 February 2019.

HM Treasury publishes Draft Public Record, Disclosure of Information and Co-
operation (Financial Services) (Amendment) (EU Exit) Regulations 2019

On 09 January 2019, HM Treasury published a draft version of the Public Record, Disclosure of
Information and Co-operation (Financial Services) (Amendment) (EU Exit) Regulations 2019 with
explanatory information. Parts 1 and 3 of the Regulations will come into force on the day after the day
on which the Regulations are made, with Part 2 coming into force on exit day (29 March 2019).

HM Treasury publishes Draft Financial Services (Gibraltar) (Amendment) (EU
Exit) Regulations 2019

On 14 January 2019, HM Treasury published a draft version of the Financial Services (Gibraltar)
(Amendment) (EU Exit) Regulations 2019. The Regulations come into force on the day after the day
on which they are made, except for Parts 2 and 3 of the Regulations, which will come into force on exit
day (29 March 2019).

HM Government makes the Credit Institutions and Insurance Undertakings
Reorganisation and Winding Up (Amendment) (EU Exit) Regulations 2019

On 14 January 2019, HM Government published statutory instrument SI 2019/38, “the Credit
Institutions and Insurance Undertakings Reorganisation and Winding Up (Amendment) (EU Exit)
Reqgulations 2019” with an explanatory memorandum. Most of the Regulations come into force on exit
day (29 March 2019).

HM Government makes the Competition (Amendment etc.) (EU Exit)
Regulations 2019 made

On 22 January 2019, HM Government published statutory instrument SI 2019/93, “Competition
(Amendment etc.) (EU Exit) Regulations 2019” with an explanatory memorandum. The Regulations
come into force on Brexit exit day (29 March 2019).

FCA publishes consultation paper on guidance on regulation of cryptoassets

On 23 January 2019, the FCA published consultation paper CP19/3, “Guidance on Cryptoassets”. CP
19/3 examines different types of cryptoassets, explains whether they are within the FCA'’s regulatory
remit, and if so, what the consequences are for market participants.

The consultation closes on 05 April 2019.

FCA publishes consultation paper on optimising SMCR

On 23 January 2019, the FCA published consultation paper CP19/4, “Optimising the Senior Managers
and Certification Regime and feedback to DP16/4 — Overall responsibility and the legal function”.
CP19/4 provides clarification around some areas of SMCR and sets out proposals around how it
applies to the legal and client dealing certification function.

The consultation period closes on 23 April 2019.

FCA publishes Handbook Notice 62

On 25 January 2019, the FCA published Handbook Notice 62, outlining changes made to the FCA
Handbook under instruments made by the FCA board on 13 December 2018, 02 January 2019 and 24
January 2019. It also outlines amendments made by the Financial Ombudsman Service board on 14
December 2018.
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Disputes - What to look out for in 2019: Brexit

Investor protection withers within the EU; but Brexit delivers?

Disputes - What to look out for in 2019: Crypto-asset disputes

Exempt management of SIFs and single supplies

Requlatory Initial Margin: the time for the buy-side to act is now

FCA Consultation Paper on Overdraft Reforms

ESMA and EBA Publications on Crypto Assets

FCA review of MAR implementation

Simmons & Simmons Amsterdam contributes to 8th edition of International Capital

Markets Review

HMRC VAT no-deal Brexit planning

Cultivating Green Sukuk

HMRC VAT no-deal Brexit planning

New FCA CP19/04 - optimising SMCR and feedback to DP16/4 Overall Responsibility

and the legal function

Brexit: First tangible measures published by French Government in order to prepare for

a Hard Brexit

Brexit: Italy ready with transitional measures to ensure continuity for markets and

intermediaries in a “no-deal” scenario

Brexit: the CSSF made a positive statement regarding delegation of

investment/portfolio management to UK investment managers

Crypto Assets Frankfurt

EU infringements proceedings in relation to UK VAT treatment of commodity

derivatives

Branch input VAT recovery

New Growth in the Green Securitisation Market

Reqistration of Schedule 2 Firms

ESMA encourages regulatory forbearance on imminent clearing, trading and reporting
deadlines

All change - the review of Irish limited partnership law in 2019 should be good news for
private fund managers
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